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EEC-011 : FUNDAMENTALS OF ECONOMICS 

Time : 3 Hours     Maximum Marks : 100 

Note : Answer questions from all Sections as per 
instructions.  

Section—A 

Note : Attempt any two questions from this Section 
in about 500 words each.  2×20=40 

1.  What do you understand by the term 
‘Consumer’s Equilibrium’ ? Explain with 
diagram the process of attaining consumer’s 
equilibrium under cardinal utility approach.  

2. Distinguish between price elasticity of demand 
and income elasticity of demand. Identify the 
determinants of elasticity of demand. How is 
income elasticity of demand useful for a firm ?  
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3. What is National Income ? Explain how 

production flow, income flow and expenditure 

flow in an economy are related to each other ?  

4. What is distinction between inflation and 

stagflation ? Give an account of the various 

factors causing inflation.  

Section—B 

Note : Attempt any four questions from this 

Section in about 250 words each.  4×12=48 

5. What is a production function ? Why does the 

law of increasing returns operate ?  

6. What is the difference between Marginal Cost 

and Average Cost ? Given the total cost : 

TC = 70 + 0.3q + 0.2q2 

Find out the marginal cost.  

7. State the features of a perfect competitive 

market structure. Explain how does the firm 

attain equilibrium in short-run and long-run 

period in this market structure ? 
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8. What is Rent ? Discuss the modern theory of 

rent. 

9. How are wages determined under conditions of 

perfect competition ? 

10. Explain the concept of production possibility 

curve with an example. Enumerate its 

assumptions.  

11. Distinguish between induced investment and 

autonomous investment. Identify the factors 

that determine investment.  

Section—C 

12. Distinguish between any two of the following : 

2×6=12 

 

(i) Flow and Stock  

(ii) Multiplier and Accelerator  

(iii) Fixed Cost and Variable Cost  

(iv) Positive and Normative Economics  
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Lukrd mikf/ dk;ZØe (ch- Mh- ih-) 

l=kkar ijh{kk 

twu] 2021 

bZ-bZ-lh--011 % vFkZ'kkL=k ds ewy rÙo 

le; % 3 ?k.Vs     vf/dre vad % 100 

uksV % lHkh Hkkxksa ds funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 'kCn 

lhek 500 izR;sdA 2×20=40 

1- ^miHkksDrk ds larqyu* ls vki D;k le>rs gSa \ 

ifjek.kokph mi;ksfxrk fof/ }kjk fp=kksa dh lgk;rk ls 

miHkksDrk ds larqyu izkfIr dh izfØ;k le>kb,A  
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2- ek¡x dh dher yksp vkSj vk; yksp esa Hksn Li"V 

dhft,A ek¡x dh yksp ds fu/kZjdksa  dh igpku 

dhft,A ek¡x dh vk; yksp fdlh iQeZ ds fy, fdl 

izdkj mi;ksxh gks ldrh gS \ 

3- jk"Vªh; vk; D;k gksrh gS \ O;k[;k dhft, fd fdl 

izdkj vFkZO;oLFkk esa mRikn] vk; vkSj O;; ds izokg 

ijLij lEcfU/r gksrs gSaA 

4- LiQhfr vkSj #¼ LiQhfr esa D;k vUrj gksrk gS \ 

fofHkUu LiQhfrdkjh dkjdksa dk o.kZu dhft,A  

Hkkxµ[k 

uksV % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj fyf[k,A 

'kCn lhek 250 izR;sdA 4×12=48 

5- mRiknu iQyu D;k gksrk gS \ le>kb, fd òf¼eku 

izfriQyksa dk fu;e D;ksa dk;Z djus yxrk gS \ 
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6- lhekar ykxr vkSj vkSlr ykxr esa D;k vUrj gS \ 

ldy ykxr fuEu izdkj gS % 

TC = 70 + 0.3q + 0.2q2 

lhekar ykxr vkadfyr dhft,A  

7- ,d iw.kZ izfr;ksxh cktkj jpuk dh fo'ks"krk,¡ crkb,A 

le>kb, fd ;g cktkj jpuk vYidkfyd ,oa 

nh?kZdkfyd larqyu fdl izdkj izkIr djrh gS \ 

8- HkkM+k D;k gS \ vk/qfud HkkM+k fl¼kUr le>kb,A  

9- iw.kZ izfr;ksfxrk dh voLFkk esa etnwjh dk fu/kZj.k 

dSls fd;k tkrk gS \ 

10- ,d mnkgj.k }kjk mRiknu laHkkouk lhek dh 

vo/kj.kk le>kb,A bldh ekU;rk,¡ Hkh crkb,A  

11- laizsfjr fuos'k vkSj Lok;Ùk fuos'k eas Hksn Li"V dhft,A 

fuos'k ds fu/kZjd dkjdksa dh igpku dhft,A  
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Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ;qXeksa esa Hksn Li"V 

dhft, %   2×6=12 

(i) izokg vkSj LVkWd 

(ii) xq.kd ,oa Rojd 

(iii) vpy ykxr rFkk ifjorhZ ykxr 

(iv) oLrqoknh vFkZ'kkL=k rFkk xq.koknh vFkZ'kkL=k 
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