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BACHELOR’S DEGREE PROGRAMME
Term-End Examination

June, 2021

(ELECTIVE COURSE : COMMERCE)
ECO-005 : MERCANTILE LAW

Time : 2 hours Maximum Marks : 50

(Weightage : 70%)

Note: Attempt any five questions. All questions carry

equal marks.

1. What are the various types of consideration ?

When is consideration not necessary ? Explain.  2+8

2. Point out differences between : 44343
(a) Void and Voidable Contracts
(b) Express and Implied Contracts

(c) Executed and Executory Contracts

3. What is the difference between
Misrepresentation and Fraud and what is their
effect ? Discuss. 6+4
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4. What are the various modes of breach of
contract ? Explain anticipatory breach of
contract. 248

5. Distinguish between a ‘Sale’ and an ‘Agreement
to Sell’. 10

6. What are the rights and duties of a partner ? 5+5

7. Define Bailment. How does it differ from a
pledge ? Is finder of goods a bailee ? What are
his duties ? Explain. 242+2+4

8. Discuss the rights of an agent. 10

9. Answer the following problems with reasons for

your answer :

(a) A, B and C stand sureties for ¥ 10,000,
T 20,000 and T 40,000 respectively for a
loan to D. If D makes default of ¥ 60,000,

how much will A, B and C each havetopay? 5

(b) M, a minor, was admitted to share benefits
of a partnership w.e.f. 1-1-2020. He attained
majority on 30-6-2020. From which date will
he be regarded as a partner, if he chooses to

become a partner ? Explain. 5
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4. ITIEY W o [If9E TR 1 8 ? TG AT A

61 ST g | 2+8
5. ‘faspa’ 3t fashiam? & g 3w Ty Hifvw | 10
6. HEICH o IIfhR T shded 1 8 ? 5+5

7. Tgm 6 gfam dfSw | =7 et o e wew i
3 2 I @R g WA UM aren Atk (afudt 7 2
3Gk I haod & ? AT <hIfaY | 2+2+2+4

8. TSI o JAMIRAI <hl == hifvru | 10
9. TmafaRga ww=natt 1 sron afga s G

(%) A, B3 C T 10,000, T 20,000 3 T 40,000
A D % RO % [ FHEAG ¢d & | ¢ D
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C I i Teohct ThH T YA AT BT 2 5
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1-1-2020 & INTHS TR ST 8 | 98 30-6-2020
H IIEH B A 2 | A I8 AISGR H HIEER
T4 % U wgHa & 9rar 3, 9« a8 fohw fafyr
Y TR T ST ? SRS iU | 5
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