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BACHELOR’S DEGREE PROGRAMME
(BDP)
Term-End Examination

June, 2021
(ELECTIVE COURSE : COMMERCE)

ECO-14 : ACCOUNTANCY-II

Time : 2 Hours Maximum Marks : 50

Note : Attempt any four questions including

Question No. 1 which is compulsory.

1. Attempt any two of the following questions :
7 each

(a) How will you record ‘Normal Loss’ and
‘Abnormal Loss’ under stock and debtor

method ?

P.T.O.
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(b) Daifferentiate between shares and

debentures.

(¢c) How are inter-departmental transfer of

goods treated in departmental accounts ?

(d) What are the main provisions of
Companies Act regarding issue of shares at

a discount ?

Rehan Ltd. invited applications for 40000
shares for ¥ 20 each payable T 4 on application,
% 6 on allotment, ¥ 6 on 1st call and ¥ 4 on 2nd
and final call. Applications were received for
60000 shares and allotment was made pro-rata
to the applicants of 48000 shares. Money
overpaid on application was utilized towards
money due on allotment. Mohan to whom 800
shares had been allotted, failed to pay the
allotment money. On his subsequent failure to
pay the 1st call, his shares were forfeited.

Sohan, a holder of 600 shares, failed to pay the
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two calls, his shares were also forfeited after
2nd call. Of the shares forfeited, 1000 shares
were reissued for ¥ 18 as fully paid, the whole of
Mohan’s shares being included therein. Pass

journal entries in the books of the company. 12

“Return on investment is considered to be the
master ratio which vreflects the overall

performance of the firm.” Elucidate. 12

A head office of a company fixes selling price for
its goods at 200% of cost. Goods are sent to
branch at 25% less than the selling price and to
other dealer at 20% less than the selling price.
Calculate the profit at the head office and at

branch  separately from the following

information : 12
Head Branch
Office ) ®
Opening Stock 36,000 7,200
Purchases 2,40,000 —

P.T.O.
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Goods sent to branch 67,500 —

Goods sent to other

dealers 72,000 —
Sales to customers 1,880,000 92,000
Expenses 40,000 4,000

Modern Ltd. sells goods on hire purchase
system at cost plus 25%. From the following
particulars, prepare Hire Purchase Trading

Account : 12

1st April, 2016 stock out on hire

purchase (at hire purchase price) 40,000

31st March, 2017 stock out on hire

purchase (at hire purchase price) 70,000
Following transactions took place during the
year :
(1) Goods sold on hire purchase

(at hire purchase price) % 2,60,000
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(11) Cash received from customers < 2,20,000
(111) Goods received back on default
(instalments due ¥ 6,000) valued at ¥ 1,800
Write short notes on any two of the following :
6 each
(a) Redemption of Preference Shares
(b) Profit and Loss Appropriation Account

(¢) Cash Flow Statement

P.T.O.
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(@) 3= W HUOE H ST R Sooid
T

(1) faurim @@ & Sidid  axgel @&

HAAFIANE BEAROT h1 i@iehd fohd ThR
feran a1 2 2

(%) T A B W o & gay A ko
sAfufem & = Jraue 22

. @A fa 3 220 9fd IR A 40000 I H

foe wigFT-va emwfsa foul e faw 2 4 9fa
IR WA-TF & @Y, T 6 Ufd IR 3MEA W,
36 gfd SRR gH HM 9en T 4 9fq v fgda

w§ fad WM W G A1l 60000 IR & faU

3MERA I Ui g 48000 TR & SATARehl bl

P.T.O.
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JAI (pro-rata) 3TEed fhal TN WeAI-T=

R Y gs sk TRT Y eAeed W 3 T &

faq wEfs e feam #@eq, 59 800 ¥R
sTEfed g ¥, 3ffeed W 3F A ART 1 G
T H GHN SEH g YUH AT W I I
EUR G B0 B M T M o | B 2 e P e o
I 1 ST & o T 9Rd, 600 TR
aefed fFu T &, W9 A W I 4w
TIAE T8 L T 3Td: ET AN & 9] ST
I H ot T W A T W= feu e

o A 9 1000 IR 2 18 Ufd IR & fegw @
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EiiEg # @ ™ g d9ieT & 9RO

WA &1 I BT GEHI W ETIR A

yfeftear sifsq) 12

“faer W Ufdemd &1 AWM STIUM  (master

ratio) HMT ST & S ®H & GEY oI i

yafefaa e 21" foweiea wiftsu 12

Th HUAI H1 &I FECE A6 H 200% T
oh T # fawa g ffea wa §1 @
A Tl i fashd qod 9 25% HH W OHS

STl ® qT 3T AR i fasa g ¥ 20%

0 W feon s @1 Fefatad qe T (3Tl

P.T.O.
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% YR W & dA@d T W@ & e &l

STWT-3TE UMAT hifaT 12
I T
HEA (%)
(%)
SRftyy Wi 36,000 7,200
Y 2,40,000 —

Ml i HST T=—1 A 67,500 —

A AT ki AT

e e 72,000 —
Mehi i fawa 1,80,000 | 92,000
= 40,000 4,000
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5. Wed fa @mm d 25% SIgH  SAawd

YUt &% ofdd WA @1 fawd el gl

frafafea foamor & smuR W ‘SEHT =MUR

A faWa
@’ IR chilsiq ¢ 12

1 3T, 2016 ! 3EHT =M

40,000
31 €, 2017 Wi 3TERT WIh
(ST e W) 70,000
a9 & N TrefatEd -39 gy
@) 3TFHI T &= AT HIA
(31T I ) % 2,60,000

P.T.O.
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(i) TEHi 9 g iy % 2,20,000

(iii) =R (default) T o99 feram =

e (forgal &t dam TRT 2 6,000)

ERIERRUR % 1,800
frafafes § @ fFel @7 — dfea foraforr
fafem - TIF 6
(%) YAIHRR TR T S

~ ~

(@) <rg-gi fafaee @

(1) Ukg YaE foerm

ECO-14 7,210



