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ECO-11 : ELEMENTS OF INCOME TAX 

Time : 2 Hours     Maximum Marks : 50 

Note : Question No. 1 is compulsory and attempt 

any three questions from the remaining 

questions. 

1.  Mr. Anurag is in a government service. His 

basic salary is ` 50,000 p.m. and he is getting 

dearness allowance @ 63% of the basic salary (it 

comes under the terms of employment). He 

contributes 10% of his basic salary in notified 

pension scheme. The central government 

contributes the same amount. He contributes  

 [ 2 ] ECO-11 

   

` 60,000 to public provident fund and paid  

` 25,000 as premium on his life policy. Compute 

the taxable income of Mr. Anurag for the 

assessment year 2020-21. 14 

2. What do you mean by ‘Provident Fund’ ? 

Discuss the different types of provident funds. 

4+8 

3. (a) Determine the annual value of house of 

Mr. Prashant for the assessment year 

2020-21 : 6 

Municipal value (M. V.) ` 70,000 

House let out @ ` 8,000 p.m. 

Municipal tax paid by  

landlord ` 7,000 (10% of M. V.)  

Fair rent ` 80,000 

House remained vacant for 2 months.  

(b) “The incidence of income tax depends upon 

the residential status of an assessee.” 

Discuss. 6  
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4. (a) Naresh Mittal purchases 500 equity shares 

of ` 10 each for ` 40 per share in 1987-88 

and incures an expenditure of ` 500 on 

brokerage. In June 2003-04, he got 100 

bonus shares. In September 2019, he got 

100 right shares for ` 30 each.  Naresh 

Mittal sold 100 bonus shares in December 

2019 at ` 100 per share and 100 right 

shares @ ` 40 per share in January 2020. 

Calculate the capital gains for the 

assessment year 2020-21. The cost of 

inflation index for 2003-04 is 109 and for 

2019-20, it is 289. 8 

(b) What do you mean by Exempted Income ? 

Give six examples of exempted incomes. 4  

5. (a) Explain the provisions of Income Tax Act 

regarding exemption of income of political 

parties as per Section 13(A). 6 

(b) Define ‘agricultural income’ and state its 

kinds.  6 
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6. Write short notes on any two of the following : 

6 each 

(a) Deduction of tax at source  

(b) Previous year  

(c) Residential status of an HUF 

(d) Death-cum-retirement gratuity 
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      ECO-11 

Lukrd mikf/ dk;ZØe (ch-Mh-ih-) 

l=kkar ijh{kk 

twu] 2021 

(,sfPNd ikB~;Øe % okf.kT;) 

bZ-lh-vks--11 % vk;dj ds ewy rRo 

le; % 2 ?k.Vs     vf/dre vad % 50 

uksV % iz'u la[;k 1 vfuok;Z gSaA 'ks"k iz'uksa esa ls fdUgha 

rhu iz'uksa ds mÙkj fyf[k,A  

1- Jh vuqjkx us dsUæh; ljdkj ds dkuwu ea=kky; eas  

1 ekpZ] 2017 dks ukSdjh izkjEHk dh tgk¡ mUgsa ewYk 

osru ` 50]000 ,oa e¡gxkbZ HkÙkk ewy osru dk 63% 

(tks fd lsok'krks± ds v/hu gS) feyrk FkkA og vius 

ewYk osru dk 10% uksfViQkbM isa'ku Ldhe eas va'knku 

nsrk gSA dsUæh; ljdkj Hkh leku jkf'k tek djrh gSA 
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og lkoZtfud Hkfo"; fuf/ eas ` 60]000 tek djrs gSa 

vkSj ` 25]000 viuh thou chek ikWfylh ds izhfe;e 

ds Hkqxrku djrs gSaA Jh vuqjkx dh dj&fu/kZj.k o"kZ 

2020&21 ds fy, dj&;ksX; vk; dh x.kuk dhft,A  

14 

2- Hkfo"; fuf/ ls vki D;k le>rs gSa \ fofHké izdkj 

dh Hkfo"; fuf/;ksa dh O;k[;k dhft,A 4$8 

3- (v)  fe- iz'kkar dh dj&fu/kZj.k o"kZ 2020&21 ds 

fy, edku ds okf"kZd ewY; dh x.kuk dhft, % 

6 
 uxjikfydk ewY; ` 7]000 (uxjikfydk 

     ewY; dk 10%) 

 edku dks fdjk;s ij mBk;k ` 8]000 izfr ekg 

 edku ds Lokeh }kjk pqdk;k x;k  

 uxjikfydk dj ` 70]000 

 mfpr fdjk;k ` 80]000 

 edku 2 eghus [kkyh jgkA 
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(c)  ¶vk;dj Hkkj djnkrk dh fuoklh; fLFkfr ij 

fuHkZj djrk gSA¸ lfoLrkj foospuk dhft,A  6 

4- (d)  ujs'k feÙky us 1987&88 eas ` 10 okys 500 

lerk va'k ` 40 izfr va'k dh nj ls Ø; fd;s 

vkSj ` 500 nykyh ij O;; fd;sA twu 

2003&04 eas mldks 100 cksul va'k feysA 

flrEcj 2019 esa mldks ` 30 izfr va'k dh nj 

ls 100 vf/dkj va'k feysA ujs'k feÙky us 

100 cksul va'k fnlEcj 2019 eas ` 100 izfr 

va'k ds fglkc ls csp fn, ,oa 100 vf/dkj 

va'k tuojh 2020 eas ` 40 izfr va'k ds fglkc 

ls csp fn,A dj&fu/kZj.k o"kZ 2020&21 ds 

fy, dj&;ksX; iw¡th ykHk dh x.kuk dhft,A 

 ykxr LiQhfr lwpdkad 2003&04 dk 109 rFkk 

2019&20 dk 289 FkkA 8 
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(c)  djeqDr vk; ls D;k rkRi;Z gS \ fdUgha N% 

djeqDr vk;ksa dk mnkgj.k nhft,A  4 

5- (d)  jktuhfrd nyksa dh vk; eas nh tkus okyh NwV 

laca/h vk;dj vf/fu;e dh /kjk 13(A) esa 

fn, x;s izko/kuksa dk mYys[k dhft,A  6 

([k)  ^Ñf"k vk;* dh ifjHkk"kk nhft, rFkk blds 

izdkjkas dk mYys[k dhft,A 6 

6- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ 

fyf[k, %   izR;sd 6 

(d)  mn~xe LFkku ij dj dh dVkSrh (TDS) 

([k)  xr o"kZ 

(x)  fgUnw vfoHkkftr dqVqac (HUF) dh fuokl 

fLFkfr 

(?k) èR;q rFkk vodk'k xzsP;qVh  
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