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Note : Question No. 1 is compulsory and attempt

any three questions from the remaining

questions.

1.

Mr. Anurag is in a government service. His
basic salary is ¥ 50,000 p.m. and he is getting
dearness allowance @ 63% of the basic salary (it
comes under the terms of employment). He
contributes 10% of his basic salary in notified
pension scheme. The central government

contributes the same amount. He contributes

P.T.O.

3.
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¥ 60,000 to public provident fund and paid
% 25,000 as premium on his life policy. Compute
the taxable income of Mr. Anurag for the

assessment year 2020-21. 14

What do you mean by ‘Provident Fund ?

Discuss the different types of provident funds.

4+8

(a) Determine the annual value of house of

Mr. Prashant for the assessment year

2020-21 : 6
Municipal value (M. V.) % 70,000
House let out @ T 8,000 p.m.
Municipal tax paid by

landlord % 7,000 (10% of M. V.)
Fair rent % 80,000

House remained vacant for 2 months.

(b) “The incidence of income tax depends upon
the residential status of an assessee.”

Discuss. 6



4.

()

(b)

(a)

(b)
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Naresh Mittal purchases 500 equity shares
of ¥ 10 each for ¥ 40 per share in 1987-88
and incures an expenditure of ¥ 500 on
brokerage. In June 2003-04, he got 100
bonus shares. In September 2019, he got
100 right shares for ¥ 30 each. Naresh
Mittal sold 100 bonus shares in December
2019 at T 100 per share and 100 right
shares @ T 40 per share in January 2020.
Calculate the capital gains for the
assessment year 2020-21. The cost of
inflation index for 2003-04 is 109 and for
2019-20, it is 289. 8

What do you mean by Exempted Income ?

Give six examples of exempted incomes. 4

Explain the provisions of Income Tax Act
regarding exemption of income of political

parties as per Section 13(A). 6

Define ‘agricultural income’ and state its

kinds. 6

P.T.O.
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6. Write short notes on any two of the following :

(a)
(b)
(©
(d)

6 each
Deduction of tax at source
Previous year
Residential status of an HUF

Death-cum-retirement gratuity
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Tk SUTY hrdehy (.S )
TATT TE
S, 2021
(Ufeeh uregsr - arfor )
3H3N-11 : ¥ & HA qd

feHad & : 50

T gIT ey 1 ifAard &1 9y e 7 @ fEat

T 757 & I [o7Eu)

l.

A ST A HEA WHR & HH AANed |
1 HE, 2017 S ARG YRET H WE S A
I T 50,000 T HeME W HA AAT B 63%
(S T Hamral & oef| ®) foerar o =@ o1
el 3 h1 10% HAlfchEs 9¥H Whid H SI¥RM
A B B TWER ot G AR S FHA )

P.T.O.

3.
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9% HreieR Afee ff & 2 60,000 ST A 7
3R 225,000 AT Sfeq s wiferdt & Wfrm
% PAE HW B A ST H w-FAuRe o
2020-21 & AT AT W FH TOE FiSC

14
g ffy @ o9 @ wHe@ § ? fafae g
&1 vfas fqfa =t =men Sifs) 4+8

(31) . ywna =1 w-fuftor a9 2020-21 =

feTT Heh™ & Stk oA i TUMET SIMT :

6
¥ 7,000 (FOIfetent

TRTfeTehT Hed

T T 10%)

TR i fRFUd W IS 2 8,000 Ui HE

AR & W@ g’ Ml T
TR Y

3faa fertran

T 2 WEH @rell @

% 70,000

% 80,000
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(9) “STEe ¥R HEM &l Hardg feafa

e e 21" wfowR foe=m s 6

. (F) T o 3 1987-88 H T 10 &M 500

AT 379 T 40 A 379 HT X W wA fRA
IR 2 500 TSl W o=E fEA SH
2003-04 H IHH 100 a9 3 fha
faareR 2019  3THI 2 30 Ufd & H

9 100 @R ofw faell e fama A
100 9FE 39 femmr 2019 H 2 100 Wid
3o & fegm 9@ 99 KU @@ 100 TR
39 S 2020 H T 40 fd 3791 & fewm
9 o= feu w-fulRo ad 2020-21 =

fq R-Aa Yt N i UM Hifsu)

AN ThITd FARIh 2003-04 HT 109 Tl

2019-20 <hT 289 1l 8

P.T.O.

6.
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(9) g 3@ 9 o el © 2 Tl B
FHUFH 3T T IIEI0N JTera) 4
(F) TSHifae &l w1 @ | & S el B2

et ey Afuftam & u 13A) |
feu ™ yEuE #1 Seoi@ SIS 6

(@) ‘#ft s’ &t uRa T dqen 9F

Yhl oh1 ool HITSIT| 6

frafafes § @ frel @7 — dfea foraforr

fafaT . T 6

(F) STM WM R F H HAd (TDS)

(@) T =N

(M) feg sfawisd wga (HUF) &1 a9
Teerfq

(91) G qAq SAIHTT U=
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