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Note : The paper contains three Sections–A, B 

 and C. Instructions are given in each Section 

along with marks. 

Section—A 

Note : Answer any two questions from this Section. 

1. What are the various forms of economic system ? 

Describe the features of ‘mixed economy’. 4, 8 

2. Describe the law of variable proportions. Point 

out the areas in which the law of diminishing 

marginal return is applicable. 4, 8 
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3. Explain the marginal and average revenue of a 

firm in both perfect and imperfect competition. 

      12 

4. What is ‘Monopoly’ ? How are output and price 

determined under Simple Monopoly ? Explain 

graphically. 4, 8 

Section—B 

Note : Answer any two questions from this Section. 

5. Critically examine the Ricardian Theory of 

Rent.    8 

6. Define ‘Production’. Distinguish between fixed 

and variable inputs. 2, 6 

7. What is long-run cost curve ? Why is short-run 

average cost curve U-shaped ? Explain. 3, 5 

8. What do you mean by ‘elasticity of supply’  ? 

Explain its determinants. 2, 6 
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Section—C 

Note : Answer any one question from this Section. 

9. Explain the following : 5,5 

 (a) Oligopoly 

 (b) Mixed Economy 

10. Distinguish between the following : 5, 5 

 (a)  Production cost and selling cost 

 (b) Positive and normative economics 
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 [k.M&d  

uksV % bl [k.M ls fdUgha nks iz'uksa ds mÙkj nhft,A 

1- vkfFkZd iz.kkyh ds fofHkUu :i D;k gSa \ ^fefJr 

vFkZO;oLFkk* dh fo'ks"krkvksa dk o.kZu dhft,A 4] 8 

2- ifjorhZ vuqikrksa ds fu;eksa dk o.kZu dhft,A mu {ks=kksa 

dks crkb;s tgk¡ ßkleku lhekar izfriQy ds fu;e 

ykxw gksrs gSaA  4] 8 

3- iw.kZ vkSj viw.kZ nksuksa izfr;ksfxrkvksa esa iQeZ dh vkSlr 

vk; vkSj lhekUr vk; dk o.kZu dhft,A 12 

4- ^,dkf/dkj* ls D;k rkRi;Z gS \ lk/kj.k ,dkf/dkj 

ds vUrxZr mRiknu rFkk ewY; dk fu/kZj.k dSls gksrk 

gS \ xzkiQ }kjk O;k[;k dhft,A 4] 8 
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 [k.M&[k  

uksV % bl [k.M ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

5- fjdkMksZ ds yxku fl¼kUr dh vkykspukRed O;k[;k 

dhft,A   8 

6- ^mRiknu* dh ifjHkk"kk nhft,A LFkk;h vkSj ifjorhZ 

vkxrksa esa vUrj crkb,A 2] 6 

7- nh?kZdkyhu ykxr oØ D;k gS \ vYidkyhu vkSlr 

ykxr oØ ^U* vkÑfr dk D;ksa gksrk gS \ O;k[;k 

dhft,A   3] 5 

8- iwfrZ dh yksp ls vki D;k le>rs gSa \ blds 

fu/kZjdksa dh O;k[;k dhft,A 2] 6 
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 [k.M&x  

uksV % bl [k.M ls fdlh ,d iz'u dk mÙkj fyf[k,A 

9- fuEufyf[kr dh O;k[;k dhft, % 5] 5 

 (v) vYikf/dkj 

 (c)  fefJr vFkZO;oLFkk 

10- fuEufyf[kr esa vUrj dhft, % 5] 5 

 (v)  mRiknu ykxr vkSj foØ; ykxr 

 (c) ;FkkFkZewyd vkSj vkn'kZd vFkZ'kkL=k 
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