
No. of Printed Pages : 8 	 ECO-11 
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Term-End Examination 
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ECO-11 : ELEMENTS OF INCOME TAX 

Time : 2 Hours 	 Maximum Marks : 50 

Note : Attempt four questions in all, including 

Question No. 1 which is compulsory. 

1. Mr. Vinoba is a teacher in a Government 

primary school. Calculate his total income for 

assessment year 2019-20 on the basis of the 

following particulars : 14 

P. T. O. 
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(i) Salary ® ! 15,500 p.m. 1,86,000 

(ii) Grade pay Z 6,000 p.m. 72,000 

(iii) Wardenship 	allowance 	@ 

! 625 p.m. 7,500 

(iv) Examinership remuneration 5,400 

(v) Payment of tax relating to 

Employment 1,500 

(vi) Royalty on small books of 

question-answer 18,000 

(vii) Winning from Card Games 6,400 

(viii) Amount received from Lottery 

(Net) 28,000 

(ix) Expenses on Lottery Tickets 10,000 

2. What do you mean by a perquisite ? State the 

provisions of Income Tax Act relating to those 

perquisites which are taxable in case of 

specified employee only. 12 
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3. The Municipal value of a house property is 

90,000. Its fair rent is Z 96,000 and standard 

rent is ? 94,000. The house property has been 

let for 9,000 p. m. The house was vacant for 

5 months during the previous. year 2018-19. 

Municipal taxes paid during the previous year 

were ! 9,000. Compute the annual value of the 

house property for the assessment year 

2019-20. 12 

4. What do you understand by the term 'Capital 

Gains' under Income Tax Act ? How is long-

term capital gain and short-term capital gain 

computed ? 	 12 

5. Name any ten items which can be included 

under the head 'Income from other sources'. 12 

6. Write short notes on any two of the following : 

6 each 

(a) Completely exempted incomes from Income 

tax 

P. T. O. 
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(b) Gratuity 

(c) Capital Gain Account Scheme, 1988 

(d) Bond washing transactions 

7. Explain the provisions of Income Tax Act for an 

individual if he is a : 
	

12 

(i) Resident 

(ii) Not ordinarily resident 

(iii) Non-resident 
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(i) 4-dff ! 15,500 SW 1,86,000 

(ii) tW 1:1 ! 6,000 Tfra Mg 72,000 

(iii)  7,500 cairkiLf WIT ! 625 'CART 

(iv) 5,400 itkw * 	Q -4 iTrftaitm 

(v) .(Aiiik A -44wrAm w{ wr 
1,500 

TTUR 

(vi) sRi TR .  * cvil aRre fit TFRI• 
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(vii)  6,400 TV1 Ti •3  1 	# tcw4 

(viii) 28,000 rue( t -51T7 totoi (qjc) 

(ix) 10,000 rid( ?LW? 'R tai 
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P. T. 0. 
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10,510 
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