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BECE-016 : ECONOMIC DEVELOPMENT : 

COMPARATIVE ANALYSIS AND 

CONTEMPORARY ISSUES 

Time : 3 Hours 	 Maximum Marks 100 

Note : Answer the questions as per instructions 

given for each Section. 

Section—A 

(Long Answer Type Questions) 

Note : Answer any two questions this Section (in 

about 500 words each). Each question carries 

20 marks. 

1. How does Adam Smith show the relationship 

between productivity and division of labour ? 

P. T. O. 
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What limits the division of labour and 

specialisation ? 

2. Give a brief history of Japanese economy. What 

are the capitalistic features you find in 

Japanese economy ? 

3. What is Mixed Economy ? What are the basic 

features of mixed economy ? Explain the merits 

and demerits of mixed economic system. 

4. What do you mean by Globalisation ? Examine 

economic implications of globalisation for a 

country like India. 

Section—B 

(Medium Answer Type Questions) 

Note :Answer any three questions from this 

e. 	Section (in about 250 words each). Each 

question carries 10 marks. 

5. Explain the Fei-Rains Labour Surplus Economy 

Model. 
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6. What is market socialism ? Explain Lange's 

model of market socialism. 

7. What is PPP ? Explain the main features of 

public-private partnership. What are the major 

forms of PPP ? 

8. What are the problems of the present 

International Monetary System ? 

9. Differentiate between fixed exchange rate and 

floating exchange rate. 

Section—C 

(Short Answer Type Questions) 

Note :Answer both questions from this Section (in 

about 100 words each). Each question 

carries 15 marks. 

10. Write short notes on any three of the following : 

5 each 

(a) Quality of life 

P. T. O. 
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(b) Globalisation 

(c) Mixed Economy 

(d) Special Drawing Right (SDR) 

(e) Environmental Degradation 

11. Distinguish between any three pairs of the 

following : 	 5 each 

(a) Economic 	growth 	and 	Economic 

development 

(b) Capitalism and Socialism 

(c) Inclusive 	growth 	and 	Sustainable 

development 

(d) International Monetary Fund (IMF) and 

International Bank of Reconstruction and 

Development (IBRD) 

(e) Liberalisation and Privatisation 
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