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Note : The paper contains three Sections A, B and 

C. Instructions are given in each Section 

along with marks. 

Section—A 

Note : Answer any two questions from this Section. 

1. What are the various forms of economic 

system ? Describe the features of a mixed 

economy. 4, 8 

P. T. O. 
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2. Explain the concept of consumer's surplus with 

the help of a diagram. What are its 

limitations ? 	 8, 4 

3. What do you mean by Elasticity of Demand ? 

How would you measure the price elasticity of 

demand ? 	 5, 7 

4. Explain the marginal and average revenues of a 

firm in both perfect and imperfect competition 

with suitable diagrams. 	 6, 6 

Section—B 

Note :Answer any two questions from this Section. 

5. What are the characteristics of an indifference 

curve ? 	 8 

6. Explain a firm's short period equilibrium under 

perfect competition. 	 8 

7. What is oligopoly ? Explain its characteristics. 

3, 5 

8. What do you mean by elasticity of supply ? 

Explain its determinants. 	 4, 4 
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Section—C 

9. Write short notes on any two of the following : 

5, 5 

(a) Mixed economy 

(b) Collective bargaining 

(c) Competitive wages 

(d) Economic costs 

P. T. O. 
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