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ECO-012 : ELEMENTe OF AUDITING 
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Note:Attempt any five questions. All questions 

carry equal marks. 

1. Draw an Audit Flow Chart. Differentiate 
between Audit Program and Audit Note Book. 

5+5 
2. Define continuous audit. Explain its 

advantages and disadvantages. 	2+4+4 

3. What do you mean by Vouching ? Discuss the 
duties of auditor in relation to outstanding 
liabilities. 	 3+7 

4. How would you verify the following ? 	5 each 
(a) Stock in trade 

(b) Trade creditors 

P T 0 



[ 2 ) 	 ECO-012 

5. Describe the duties of a company auditor as per 

the provisions of Companies Act. 	 10 

6. As an a auditor, how will you examine the 

following ? 	 5 each 

(a) Alteration of share capital 

(b) Issue of share certificate 

7. Differentiate between the following : 	5 each 

(a) Clean and qualified report 

(b) Auditor's report and auditor's certificate 

8. What do you mean by the term 'Management 

Audit' ? Explain its importance. 	 4+6 

9. Write short notes on the following : 
	

5 each 

(a) Rights of Company Auditor 

(b) Internal Control 
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