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BACHELOR’S DEGREE PROGRAMME
| (BDP)
Term-End Examination
June, 2019
(Elective Course : Commerce)
ECO-11 : ELEMENTS OF INCOME TAX

Time : 2 Hours Maz;imum Marks : 50

Note : Attempt four questions in all. Question No. 1
is compulsory.

1. On the basis of the following information,
compute the taxable income of Mr. Saurabh
under the head ‘Salaries’ for the assessment
year 2018-19: 14

(i) Basic salary ¥ 40,000 per month

G) D. A. ¥ 6,000 p. m. (Computed for
retirement benefits)

(iii) Tiffin allowance X 375 per month
(iv) Night allowance ¥ 225 per month
() Own contribution towards R. P. F. 2 45,800
(vi) Employer’s contribution ¥ 61,000
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(vii) Interest on P. F. during August 2017
T 42,900 @ 13% per annum.

(viii)House rent allowance ¥ 7,200 per month.
Rent paid for the houses ¥ 1,00,000 p. a.

(ix) Free supply of water and electricity. For
which payment was made by the employer
T 42,000.

(x) His employer provided him a motor car (1.6
litre cube capacity of engine) for his official
as well as private use.

(xi) The company gave in gift a laptop of
T 25,800 to Mr. Saurabh on its founder's
day.

(xit) Mr. Saurabh paid actual expenses ¥ 3,200
relating to tiffin.

What do you mean by ‘Provident Fund' ?
Discuss the different types of provident funds to-
which a salaried employee may be a member.

4+8

Mr. Arun is a member of Housing Co-operative
Society in Delhi and resides in half the portion
of the house under Hire Purchase Scheme of
 the society. The remaining half portion is let
out @ ¥ 5,000 p. m. The fair rental value of the
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house assessed by the corporation is T 90,000
per annum. Local taxes paid in respect of the
houses amount to ¥ 8,000. Expenses incurred
include fire insurance premium ¥ 1,000 and
ground rent ¥ 2,000. Interest payable to society
18 ¥ 4,700. Total other income of Mr. Arun is
T 1,24,000.

Compute his ‘Income from House Property’ for
the assessment year 2018-19. 12

What do you understand by “T'ransfer of Capital
Asset’ ? State which ten transactions are not
regarded as transfer. 12

What do you mean by clubbing of income ? In
what circumstance is the income of one person
treated as income of another ? 12

Write short notes on any two of the following :
' | 6+6
(a) . House Rent Allowance
(®) Gratuity
(c) Intereston securities
(d) Municipal taxes
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| frefefEs geel @ emm W fa drw @
S fafr ¥ 2018-19 # fora ‘e’ widE &
sTrla T/ Wi MO Wit 14
G T 999 240,000 W

G) TETE WU 2 6,000 WhE (JFEfA ®
el & for o 5 feama & o ST R)

i) e o= % 375 wfawe
Gv) T 991 2225 WiHE

) Wi g WIS d wd *1 HIEA
% 45,800
(vi) T =1 SIAEH T 61,000
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(vii) ST 2017 ¥ w1 fean @ WS WS
WS 42,900 13% Uh a #@ R/ [

(viii) Wt WEwH fRTEr war ¥ 7,200 wiow,
aE & foa feom fgm 2 1,00,000 Wk
| '

C(x) WA § faoelt ® figew gl R
e fE 3 e 242,000

x) T P A 3R sEied O =TT
v @ fAT T "R SR (1.6 WeX W)
%

(xi) N A T 25,800 F AT FAA B
weaem feeg ™ 4. @R # IwR A
- fam

(xii) f1. ¥Ry A feffm ¥ wafua awafes
=4 ® 3,200 PN &N

. wfgs fifd (Provident Fund) ¥ 3wa w1 Aad

? ? ww Ianlt sl R weR ) wfas

fiferal- =1 oo ¥ wear € 7 faa wifg

4+8
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3. fa ow et 4w "M TR I WEe
fafa =1 we ® ok wify @ fear w9 vah
? o o T wem @ omd wm ¥ wE
T ¢ R 9 e ww ¢ 5,000 wifgE REE
R I3 @ ¥ wEfee g oTW OwRE w1
St e e 2 90,000 =t fruifia feean
T A WEN KT OAFE FHT T 8,000 T
=i | frefafaa ofiel witer € @ aftg &
Wifram ¢ 1,000 a1 gf fRwEm 22,0001 wfafy
HY 3 AN 4,700 1 it 30T FY 3y A I
1,24,000 2
F-Fraftor =8 2018-19 #1 ‘wwE-wmiy @
3’ e & swE ‘HR W ™' HT MO
wHifsg) 12

4. ‘oa % R’ Q@ o w1 e € ? fEe
fifeafral & = =afm ® o R w e
AT S ® 2 12

5. oM % WIRHRW W Ao @ A § 2 few
wfiftafrl @ sl wE wtE ® e TR
=fes # aE A Wi w1 S 8 ? s
it 12
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¢ Frofafan ¥ ¥ fe @t W wiea fewforl

fafaw . 6+6

(%) WM ot w0

(@) SI (gratuity)

() w0

() RarfeERT

ECO-11 | 11,000
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