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MASTER OF ARTS (ECONOMICS) 

Term-End Examination 

0 4 2 6 B. 	June, 2018 

MEC-108 : ECONOMICS OF SOCIAL SECTOR 
AND ENVIRONMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Attempt questions from each section as per 
instructions given. 

SECTION A 

Answer any two questions from this section in about 
700 words each. 	 2x20=40 

1. Explain the major methods of poverty 
measurement. What is Multi-Dimensional Poverty 
Index ? Give an example. 

2. Discuss the concept of Education Production 
Function. 

3. Let H = Z X"1  X13 
' cc + 13 = 1, be a Cobb-Douglas 2  

health production function. Consider a cost 
minimization exercise to derive equilibrium 
condition of public healthcare under a perfectly 
competitive market structure. 

4. Explain the relevance of dynamic optimization in 
natural resource economics and the basic concept 
of Optimal Control theory. 
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SECTION B 

Answer any five questions from this section in about 

400 words each. 	 5x12=60 

5. Define the concept of Sustainable Development as 
enunciated by the Brundtland Commission and 
some other major contributors. 

6. Enumerate the limitations of 'Environmental 
Cost Benefit Analysis' (ECBA). 

7. Outline the practices followed in the 
management of CPRs in India. 

8. Explain the concept of 'market' and 'market 
failure' in education services. 

9. Outline Sen's perspective of capabilities and 
health. 

10. Outline the broad categories of MBIs useful in 
controlling pollution. 

11. State the implications of upgradation of medical 
technology on healthcare costs. 

12. Evaluate whether health is a consumption or an 
investment good. 
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