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MEC-105 : INDIAN ECONOMIC POLICY 

Time : 3 hours 	 Maximum Marks : 100 

Note : Attempt questions from each section as per instructions 
given. 

SECTION - A 

Attempt any two questions from this section in 
about 700 words each. 2x20=40 

1. "A Stock Market is a barometer of economic 
growth". Do you agree ? Briefly explain the 
ingredients of stock market reforms. 

2. Comment on the following statements : 
(a) 'Infrastructure promotes growth'. 
(b) 'Growth promotes infrastructure'. 

Which of these two will you favour for India 
and why ? 

3. Do you agree with the view that monetary policy 
and fiscal policy cannot work in isolation ? If so, 
what major changes would you suggest in the 
present monetary policy arrangement in India. 

4. 	Do you consider that the agricultural sector in 
India still continues to be the backbone of the 
Indian economy ? Also comment on why the 
declining share of agriculture in GDP has not been 
accompanied by commensurate decline in work 
force in agriculture. 
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SECTION - B 
Attempt any five questions from this section in 
about 400 words each. 	 5x12=60 

5. How far has the finance commissions dealt with 
the challenges posed to fiscal federalism ? Analyse. 

6. What do you mean by 'Food Security' ? Do you 
think adequate policy measures have been taken 
in India to achieve this objective ? Explain. 

7. 'The process of liberalisation, privatisation and 
globalisation has got stalled in India under the 
pressure of both domestic and international 
factors'. Explain. 

8. Discuss the relative merits of loans and private 
investment as sources of foreign capital. Discuss 
the different changes in the government policy 
towards foreign capital. 

9. How can you assess the quality of employment ? 
Do you think that quality of employment has 
deteriorated in India ? Give reasons in support of 
your answer. 

10. Critically evaluate the important changes in the 
composition and direction of India's foreign trade 
during the post-reforms period. 

11. Explain how the pressure groups and grass-root 
level organisations can play a crucial role in 
effective implementation of government policies. 
Give illustrations. 

12. Explain the rationale and key features of 
Economic reforms in India under taken in 1990s. 
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