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009225
MEC-008 : ECONOMICS OF SOCIAL SECTOR
| AND ENVIRONMENT

Time : 3 hours _ Maximum Marks : 100

Note : Attempt questions from each section as per
_instructions given. :
SECTION A

Answer any two questzons from this section in about
500 words each. : ' 2x20=40

1. What are the limitations of considering income
level as the indicator of development ? Explain
how Human Development Index (HDI) overcomes.
such limitations.

2. Distiﬂguish between private and social demand
for education. Explain the important factors that -
determine the demand for education.

3. Explain how the rate of pollutlon tax is decided
~ under ideal conditions.

4. What is meant ,by ‘user charge’ ? Do you agree
that user charge should be imposed on health
services ? Give arguments in support of your

. answer.
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SECTION B

Answer any five questions from this section in about
250 words each. : 5x12=60

5. What do you understand by market failure ? What
are the major sources of market failure in the
context of environment ?

6. Write short notes on the following :

(a) Carbon Emission Trading
(b) Moral Hazard

7. Explain a game theoretic model for management
of common property resources. '

8. Criticaliy examine the techniques of manpower
forecasting.

9. Explain how the demand for healthcare gets
influenced in the presence of health insurance.

10. Explain in brief the major thrust areas of
institutional economics.

11. Briefly outline the situations under which
regulation by the government is necessary.

12. Explain the concept of Pareto optimality. Why is
it an important criterion ?
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