Ti

]
—

No. of Printed Pages : 4 MEC-007

MASTER OF ARTS (ECONOMICS)
Term-End Examination
: June, 2018

|
|

AN

PR

MEC-007 : INTERNATIONAL TRADE AND
FINANCE

Time : 3 hours Maximum Marks : 100

Note : Attempt questions from each section as per
instructions given.

SECTION A

Answer any two questions from this section. 2x20=40

1. What do you mean by surplus or deficit in balance
of payments ? What purpose do autonomous
and accommodating flows serve in balance of
payments ?

2. Distinguish between bilateralism, regionalism
and multilateralism. Are regional trading blocks
promoters of free trade ? Give reasons for your
answer.

3. Explain why protectionism is justified.
Differentiate between tariff and non-tariff
barriers of international trade.

4. Examine the recent trends in India’s balance of
payments. How far have trade policy reforms
impacted our BoP ?
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SECTION B

Answer any five questions from this section. 5x12=60

5. Differentiate between the views of Adam Smith
and Ricardo on International Trade.

6. Discuss the rationale behind import substitution
strategy for industrialisation. Explain the
appropriate tools for implementing this strategy.

7. Explain fixed exchange rate mechanism under
the Bretton Woods system. Why has there been a
shift to floating exchange rate system ?

8. Examine the reasons behind East Asian Crisis of
1997. What lessons do you draw from this crisis ?

9. Discuss in brief, the concept of ‘Trade in
Services’. Explain the different modes of
providing services under GATS.

10. What is meant by unfair trade ? Explain its
various forms.

11. Explain briefly, income adjustment and foreign
trade multiplier with repercussion effects.
12. Explain the following concepts :
(a) Commodity Terms of Trade
(b)  Income Terms of Trade
(c) Single Factorial Terms of Trade
(d)  Double Factorial Terms of Trade
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Tz : 13T 70 [FgER 379% SFT 8 ye & I e |

U &6
57 YT & fagl g1 5o & I G | 2x20=40
1. YAH Sge § S1fmy a1 o1 & 319 F:a aws
g 2 YaH Hqe #§ wrm i fom fama wesh
g o Sevat Y ofdf e § 2
2. fougare, &ftr@ ot wguwEr #d W W
HNT | T HIRH FEX [ T AR A
TICETE A & ? 3T I o HROT ST |

3. TWVEE H TE b SEUAT I B 7 A
fvT | Il =R & Mw i WA
gl § ofat v Hifdu |

4. YT &% YAH §qed ¥ g H yghaa H S
FRT | =R AT gE I TR P qed B
54 g2 o wwifaa fomm @ 2
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39 YT @ 87 ier yo1 & I 7 / 5x12=60

5. IAUST AR & Hey § UeH feny ofit ferel &+
g | 3T T I |

6. IUNeRW & fou d ufdeaw MG &

AR <l ==l HIT | 39 HEART H AR HA
% I AL (tools) i AT HIRTT |

7. A ged fawem & 9gd T Rt @ 93 &
e Hifse | afa (sres) fafma o faeem
3R g o1 B @8 2

8. 1997 % T URMTE The & WY $HI-8 SR & ?
Sta HfT | 39 Hehe 9 g9 w1 dig od § 2

9. Teti ¥ =W H Hweqdr H H@IT A ==l
HIVT | A" (GATS) % d&d ad JeH H *
faftr qient <t =aren $ifsw |

10. 3T YR ¥ T AW § ? 9% fafqy syl
I e hifvT |

11. 3 F9ESH U@ faey =mam ok (yae w@iid)
# T § e i |

12. FfaReq geeqarett i sawen Hifvw
(%) % SR 4

(@) T =R Id

(1) Uk ULHIF AR Id

(1) Tguehm =R wd
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