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Note : The paper consists of three sections A, B, C. Attempt 
the questions as per instructions given in each section. 

SECTION - A 
(Long Answer Questions) 

Attempt any two questions from this section : 	2x20=40 

1. Explain value added technique of estimating 
national income. Using suitable examples, 
indicate the sector in which value added method 
is mainly used. 

2. What do you understand by environmental 
accounting ? What are its main objectives ? What 
are the main approaches to environmental 
accounting ? 

3. What is economic welfare ? How do you measure 
it ? How does Human Development Index help 
in measuring economic welfare ? 

4. What is the importance of services in economic 
development ? How would you estimate 
contributions of banking and insurance to GDP 
in India ? 
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SECTION - B 
(Medium Answer Questions) 

Attempt any four questions from this section : 	4x12=48 
5. What is investment ? How do you measure 

investment ? Differentiate between gross and net 
investment. 

6. Define disposable income. How do you compute 
Gross National disposable income ? 

7. What are the various sources of data for national 
income in primary and tertiary sectors of India ? 

8. Explain the concept of Physical Quality of Life 
Index (PQLI). Evaluate the effectiveness of this 
index as a measure of development. 

9. What difficulties are encountered in India while 
estimating national income ? 

10. Describe the expenditure method of estimating 
national income in India. 

SECTION - C 
(Short Answer Questions) 

11. Explain any three of the following concepts : 3x4=12 
(a) Transfer Payments 
(b) Public Enterprises 
(c) Registered Manufacturing 
(d) Intermediate Goods 
(e) Non-financial Flows 
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