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Note: Attempt any two questions from Section-A and
any two questions from Section-B.
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SECTION - A

1.  Explain the various steps usually followed by firms 10
in purchase of materials.

2. (a) Distinguish between Cost Accounting and 5,5
Financial Accounting.

(b) State the main objectives of cost accounting.

3.  Write a short notes on any two of the following: 5,5
(@) Cost sheet
(b) Economic Order Quantity
(c) Time keeping
(d) Contract costing
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SECTION - B

4. (a) Prepare the Process - ‘A’ and Process - ‘B’ 10,5
accounts from the following data :

. Particulars Process

A B
Material () 30,000 3,000
Labour () 10,000 12,000
Overheads (%) 7,000 8,600
Normal Loss 10% 4%
Sale value of wastage
per unit (%) 1 2

There is no opening and closing stock. 20,000
units of material were used in Process - A.
The output from Process - A was 17,500 units
and from Process - B was 17,000 units.

(b) State five important differences between job
costing and process costing.

5. The following is the record of receipts and issues 15
of a certain material in the factory during a week.

Jan. :
1. Opening Balance 50 tonnes @3 10 per ton
1. Issued 30 tonnes
2. Received 60 tonnes @ X 10.20 per ton
3. Issued 25 tonnes.

(Stock verification reveals a loss of 1 tonne.)
4. Receivedback 10 tonnes (previously issued

from orders at ¥ 19.15 per ton.)
5. Issued 40 tonnes
6. Received 22 tonnes @ ¥ 10.30 per ton
7. Issued 36 tonnes
Prepare Stores Ledger Account using LIFO
method.
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6. (a) From the following figures prepare a 19,5
reconciliation statement of Cost and
Financial Accounts.

4

Profit as per Cost Accounts 17,000

(). Over absorption of administrative 2,000
overheads in Cost Accounts

(ii) Depreciation charged in Cost A/cs 2,400
Depreciation charged in financial 1,600
A/cs

(iii) Income Tax paid not included in 1,000
Cost Accounts

(iv) Bank interest income not included 1,000
in Cost A/cs

(v) Work overheads under - recovered 4,000
in Cost A/cs

(b)  Piece Rate T 20 per unit standard
output 24 units per day of 8 hours -
output of ‘A’ - 21 units
output of "B’ - 25 units
compute wages of A and B under Merrick
Differential Piece Rate System.

ECO-010 3 ‘



g4t.3.-010

HIdeh ST HEeRH
wATT UHer
I[A, 2018
tfo® ugaan : e |
FHALIMN.-010 : W @ & gA qF
THT ;2 HR | ST 7% : 50
(FT F170% )
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1. 9 % % ¥ BEgR 9HRE: 3T9EIT 9M A 10
fafs= wedl =1 =aren SRS

2. (a) <P g foi A H SR SaRe 5,5
(b) T G % &I W H I Hif |

3. frafafea 4 @ fed & w oy fewfort fafaw 5,5
(a) <ra ¥
(b) Inf¥e AR 9= (EOQ)
(c) H9E AT (Time keeping)
(@) S arTa Freto fafa
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4. (a) fF=fafed w9 & YR W 9fwa-A dar 10,5
HihaT-B @A daR HIfY

e ufear i
A B
= (%) 30,000 3,000
g4 (%) 10,000 12,000
Iued ®) 7,000 8,600
HH B 10% 4%
BisH (wastage)
TR a1 2

YRt aon ifan @ 9 78 &1 | F
20,000 ZFHTSAN T AfhAT- A H ITINT g1 | Wfsharr-
A ® 17,500 sw1gal Scurfed gd aen
3fHa-B ¥ 17,000 THIEAT |
(b) wﬁmﬁaﬁmﬁﬁmmmmﬁw
fafy o o9 gewq S saRT|
5. TH el ¥ wF 99 & W wF faftre it 15
wifea wa friom 1 ferd frafafaa © -
Sad 1 IRfvE 9w 502, T10 9fd T &l W
Sa1 feifmage: 30
T 2 W gU@ 6037210202 yfd = +H WW
a3 frifaage: 252
(LT & He&9d g 137 Y g 9 31
a4 3TN W AMw : 10 (Y WA T 19.15 W A W
I g frifa gz 9)
S5 frifage: 4032
SHa 6 W g : 2TAT030 W I AR I
T 7 frifmmge: 363
3ifqm oA et fRteA (LIFO) wsfd i1 Suam &t
TR AR G IR HifT |
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6. (a) TrAfAfEd sl § T o W& foita @@l 10,5

1 T faeRe TR N |
4
AN @l o STHN 14 17,000
() TP A H e Suiemd w1 2,000
1Y ST (over absorption)

(i) a AEl H femrh T qoueE A 2,400
, ot <@l & foarh T4 yeuge =t ¥ 1,600
(iii) TEFL FH1 A 8 s @i H @ 1,000
fegmen
(iv) Sk =T ST T AN o e feErdt 1,000
Rl
(v) el Iuieme sl T araa@Ei A8 4,000
feart T
(b) HRFER ST : T 20 Ufd g3
T IS : 24 1 Tid ST (8 52 )
A BRI eI : 21 TRl
B gN 31T ; 25 ShIEAl
Aftw FEifER fades R Tgid & IgEr
AT B Y HSIGdl shi AT SifSq |
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