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Answer all five questions.
All questions carry equal marks.

question no. 5 is short notes.

Questions 1 to 4 are essay questions,
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What do you understand by financial

management ? Discuss the procedures

followed by VDOs in managing finances.
OR

Critically examine the concept of resource

mobilisation, the techniques used and key

principles that govern the process.

Critically examine the concept of budgetary
control system and its nature and
characteristics.
OR

What are the major difference between
capital and revenue expenditure ? Discuss
the importance of receipts and payments
account.
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Examine the concept of Cash flow and
Fund flow. Distinguish between cash flow
and fund flow statement.

OR
What do you understand by Material
Control ? Discuss its relevance for effective
VDO/WGO functioning.

What are the statutory financial

requirements to be fulfilled by the WPO ?
OR

Examine the process of auditing, its

different types and its importance for VDOs.

Write short notes : (Any Two)

Types of budget

Procedures and types of donor reporting
Trial balance

Advantages of Accounting
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