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Note : Attempt any seven questions. All questions carry
equal marks.

1. Describe the importance of INCOTERMS, 2010.
How can it be associated with the methods of

payment ? 10

2. Discuss in brief the highlights of the Foreign
Trade Policy, 2009 — 14. 10

3. Explain the advantages and limitations of

foreign trade in detail. 5+5

4. Explain in detail the documents required in an

export transaction. 10
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5. Explain the rules of multilateral trading system
under WTO.

6. Discuss the types of risks and losses involved in

an export business.

7. Explain Excise and Custom clearance procedure

for export shipment.

8. Describe the various methods of payments in

international trade.
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