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MEC-008 : ECONOMICS OF SOCIAL SECTOR AND

ENVIRONMENT

Time : 3 hours Maximum Marks : 100

Note : Answer questions from each section as directed.

SECTION I

Answer any two questions from this section in about

500 words each.

1.

3.
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Distinguish between the concepts of growth and
development. Explain the relationship between
economic growth and income inequality as
postulated by Kuznets.

Explain how undefined property rights lead to
“tragedy of the commons”. Explain how the game
theoretic approach is helpful in resolving the
problem.

Describe the important methods by which cost
sharing in higher education is possible. How is
‘earmarking’ helpful in educational finance ?

Describe the major areas in which modifications
to incorporate the contribution of natural
resources are suggested in the National Income
Accounts.

2x20=40



SECTION 11

Answer any five questions from this section in about
250 words each. 5x12=60

5. What are the practical limitations faced by
developing countries in the development of
‘environmental accounts’ ?

6. Outline various alternative approaches for
measuring the economic value of education.

7. Distinguish between the concepts of the
following :

(a) QALYs and DALYs
(b) Contingent valuation and Travel -cost
method

8. Discuss the concept of public-private dichotomy
in providing health care services.

9. Write short notes on the following :
(a) Emission Trading
(b)  Millennium Development Goals (MDGs)

10. Bring out the central message in Barker’s
hypothesis.

11. Outline methods of valuation of environment.

12, Explain the links between food intake, social
exclusion and health.
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