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MASTER OF ARTS (ECONOMICS) 
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	Term-End Examination 

June, 2014 

MEC-004 : ECONOMICS OF GROWTH AND 
DEVELOPMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Answer questions from each section as directed. 

SECTION I 

Answer any two questions from this section. 	2x20=40 

1. Distinguish between economic growth and 
economic development. Discuss the important 
methods of measuring economic welfare through 
composite indices. 

2. Discuss the various approaches to the 
measurement of total factor productivity. 
Explain the relation between the Solow residual 
and total factor productivity. 

3. Discuss Schumpeter's theory of capitalistic 
development. In what way is Schumpeter's 
theory a theory of evolutionary growth ? 

4. Describe the structure of Kaldor's model of 
economic growth. Compare Kaldor's model of 
growth with Joan Robinson's model of growth. 
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SECTION II 

Answer any five questions from this section. 	5x12=60 

5. Discuss the role of social norms in economic 
development. 

6. Explain Marx's theory of declining rate of profit 
in a capitalist economy. 

7. Describe the basic Grossman-Helpman model of 
economic growth. 

8. Discuss the Real Business Cycle model. 

9. Critically examine the theory of social dualism. 

10. Critically examine the Prebisch-Singer and 
Myrdal thesis of deteriorating terms of trade. 

11. What do you understand by an endogenous 
growth model ? Discuss briefly Romer's 
contribution to endogenous growth theory. 

12. Describe A.K. Sen's approach to choice of 

techniques and examine this model. 

MEC-004 	 2 



Rg.t.741.-004 

74.R. (anfrrm) 

Tr9* trftur 

T4, 2014 

71.t.111.-004 : ticA 	fdahiti 	31ebT7:1 

Flzi27: 3 Eiu 
	 argiwav 	loo 

:   RR* si-PT PcTqllsvii( ef--47 / 

(4717T I 

	

T 37T7T A-7-ee" JAY•ii iT 3.-d-f 007. / 
	

2x 20=40 

1. aTrfiktier. 	 warr aTTP* f4-*-rfi * #rg afdK Tcf! 
41N7 I Tize4a.  17*-41 (composite indices) TU 
3T1 	cr)(-041u1 	irrcrq 	irr-Tuf fafirzil 
4'11-4R 

2. 30 ewer> 3(4-11qchtll Tfl1  * WITR 
few *=r 	A'tr-47I tkol aroitz w4t 	M 4,R.1) 
3t141qchcll *419 WERT- (-11-MI 

3. 7cfra * itAtql• fdchm * R;r4iff 	W.-4R I 
Vcha * Rfitff 	 ict)iticlicri 	*It 
WI' *Zia.  (theory of evolutionary growth) 

? 
4. g{T 4 TrR 3l-fk 	* 	* 

qufq .Wr-47 I Vt.- 	14-ift * 4150 * RRT *4.  
11 	* *i *Trta'r 

MEC-004 	 3 	 P.T.O. 



WM II 

re-  3177T 4 	sowi dri( 007 / 	5x 12=60 

5. 31TW ra.biti A kiiHIPmq, 	1-tnl AI 
trr-A7 I 

6. tta-r-dt aptarawr 4 -01IT frrkt 	* 	4 
ftTci 	ti+i%4L I  

7. 31T1 i 	* TOT tklitq-WF411-4 Hiso 	qu 

SR I  

8. aR-ci 	 Hiso 	aai Atr47 I 

9. tfigi Act) td-dgf 	'WT 	1:Ratkirrf 
*11-4R I 

10. 31-4-4ff 	Te (deteriorating terms of 
trade) '  	It t fl:FVF RiZiff *T 

trttaTur*PA7 

11. 1 f1   417st,' -4 aTrcr -4;Err ITA-0 	? 
31-d. 	fu--4iff 4 t1 4it (Romer)* z4riqq 
00:r 	1-.41.  Ar4R I 

12. 14)-41* Wzfq 	 (approach) 
au 	-1 41N7 MIT 	 TtkiuT Arr-A7 I 

MEC-004 	 4 	 6,000 


	Page 1
	Page 2
	Page 3
	Page 4

