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Note : Attempt any five questions. All questions carry equal 
marks. 

1. Differentiate between 'primary' and 'secondary' 20 
markets. State the importance of these markets. 
Is stock exchange a barometer of financial 
well-being of an economy ? If so, how ? 

2. Briefly state the law relating to 'buy - back' of 20 
shares in India. Why does a company resorts to 
such buy - back of shares ? 

3. Explain the various steps undertaken by SEBI to 20 
promote corporate governance of listed 
companies. Suggest ways to make these steps 
more effective. 

4. What is meant by 'merchant banking' ? State the 20 
key functions of such an intermediary. How does 
'merchant banking' differ from 'investment 
banking' ? 
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5. How is a 'merger' different from an 'acquisition' ? 20 
Describe the merger process and possible motives 
for the same. 

6. Name the key global financial markets. Also state 20 
the important Asian financial markets. Which of 
these global and Asian markets lead the Indian 
stock markets and why ? 

7. State the participants in the Indian money market. 20 
What are the special features of this market ? 
What, if any, is the role of individual investors in 
Indian money market ? 

8. Write short notes on any two of the following : 
(a) Credit Rating Process 	 10+10 

(b) Housing Finance in India 
(c) Venture Capital 
(d) Mutual Funds 
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