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BACHELOR'S DEGREE PROGRAMME 

Term-End Examination 

June, 2013 

ELECTIVE COURSE : COMMERCE 

ECO-5 : MERCANTILE LAW 

Maximum Marks : 50 
Weigh tage : 70% 

Note : 	Answer any five questions. All questions carry equal 
marks. 

1. Define the term 'minor'. Also state the position 2, 8 
of a minor. 

2. What is mistake ? What are the various types of 
mistakes ? Is the contract valid in case of a 
mistake ? 	 3, 5, 2 

3. What are the various modes of discharge of a 4, 6 
contract ? Explain any two of them with suitable 
examples. 

4. Distinguish between a contract of indemnity and 10 
a contract of guarantee. 

5. Define partnership. What are the essential 2, 8 
elements of a partnership ? 
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6. Who is an unpaid seller ? Explain the rights of an 3, 7 

unpaid seller against the buyer personally. 

7. What are the different ways in which the agency 1C 

may be terminated ? 

8. Explain the doctrine of 'Caveat Emptor' and state 5, 5 

the exceptions to it. 

9. (a) Distinguish between general lieu and 5, 

particular lieu. 

(b) 	Do the following constitute valid contract : 

(i) When you board a bus 

(ii) When you enrol for a distance learning 

course 

(iii) When you buy an evening news-paper 

(iv) When you agree to go for dinner at 

B's house on his request 

(v) When you call a taxi 
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