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MASTER OF ARTS (ECONOMICS) 
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MEC-004 : ECONOMICS OF GROWTH AND 
DEVELOPMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Answer questions from both the section as per 

instructions. 

SECTION-A 

Answer any two questions from this section in 

about 500 words each : 	 2x20=40 

1. Distinguish between growth and development. 

How do you measure economic development ? 

2. Explain various approaches to choice of 

techniques in an economy. What are the factors 

that influence such choices ? 

3. What is the nature of the relationship between 

organic composition of capital and surplus 

value ? Does an increase in the organic 

composition of capital lead to exploitation of 

labour ? 

4. What is meant by a plan model? What are its 

various types ? Bring out the factors that influence 

the choice of a plan model in an economy. 
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SECTION - B 

Answer any five questions from this section in 
about 250 words each. 	 5x12=60 

5. Give a brief presentation of the Uzawa model. 

6. Why do social costs and benefits tend to be 

different from private costs and benefits ? 

Illustrate your answer with suitable examples. 

7. What is meant by indicative planning ? Explain 

its relevance in current scenario. 

8. What is meant by effective rate of protection ? 

Should developing economics pursue a 

protectionist policy ? 

9. Explain how capitalist economies pass through 

'creative destruction'. Highlight how 

Schumpeter's theory is different from that of 

neoclassical economists. 

10. Explain in brief the Harrod Domar model of 

growth. What are its limitations ? 

11. Explain the importance of human resources in 

economic development. 

12. Write short notes on the following : 

(a) Theory of demographic transition 

(b) Lewis model of economic development 
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