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ELECTIVE COURSE : ECONOMICS
EEC-10 : NATIONAL INCOME
ACCOUNTING
Time : 3 hours Maximum Marks : 100
(Weightage : 70%)
Note : The paper consists of three sections A, B and C.

Attempt the questions as per instructions given in
each sectioin.

SECTION-A
(Long Answer Questions)
Attempt any two questions from this section : 2x20=40
1. Define social sector. List the various services
provided under this sector. FExplain the
relationship among the concepts of human
development, social security and social sector.

2. Discuss the basic structure of consolidated
accounts of a nation. Explain its significance.
3. What is the income account of a production

unit ? How is value added by the production unit
computed from its income statement ? What is
the process of arriving at GDP through gross value
added method ?
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4.  What do vou understand by economic welfare ?
Point out the limitations of National Income as a

measure of welfare.
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SECTION-B
(Medium Answer Questions)
Attempt any four questions from this section : 4x12=48

5.  Explain the concept of environmental accounting.
How do you measure environmentally corrected
GDP ?

6. How is government sector treated in the National
Income Accounting ? What are the issues

involved in it ?

7.  Describe the expenditure method of estimating

national income in India.

8.  Why do we distinguish between national wealth
and national capital ? Point out the significance

of capital formation of an economy.

9.  What is the purpose of classification of economic
activities ? Explain the classification of
transactions relating to flow of income.

10. What are the important uses of flow of funds
accounts ? Explain how flow of funds accounting

is practised in India ?
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SECTION-C
(Short Answer Questions)
11.  Explain any four of the following concepts :  4x3=12
a) Unorganised sector
)} Net Indirect Taxes
¢) Standard of Living

(
(
(
(d)  Consumer durables
(e)  Foreign Direct Investment
(

f)  Disposable Income
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