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 MEC-007  

MASTER OF ARTS (ECONOMICS) 

Term-End Examination 

December, 2022 

 

MEC-007 : INTERNATIONAL TRADE AND  

FINANCE 

Time : 3 hours Maximum Marks : 100 

Note :  Attempt questions from each section as per 

instructions given.  

SECTION A 

Answer any two questions from this section. 220=40 

1. Discuss the rationale behind import substitution 

strategy for industrialisation. Explain the 

appropriate tools for implementing this strategy.  

2. Critically examine the modern theory of 

international trade with special reference to 

intra-industry trade and economies of scale.  

3. What is ‘trade-in-services’ ? Explain the different 

modes of ‘trade-in-services’ as mentioned in the 

General Agreement on Trade-in-Services (GATS).  

4. Discuss India’s trade policy reforms in the  

post-1991 period. Examine the impact of reforms 

on recent trends in India’s Balance of Payments.  
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SECTION B 

Answer any five questions from this section. 512=60 

5. Describe the salient features of Bretton Woods 

system. Is this system relevant in the present 

context ? 

6. What does capital account convertibility imply ? 

Why has India been slow on capital account 

convertibility ? 

7. What do you understand by ‘Terms of Trade’ ? 

Explain and distinguish between :  

(a) Single factorial terms of trade 

(b) Double factorial terms of trade 

8. What is meant by surplus or deficit in Balance of 

Payments ? What purpose do the autonomous 

and accommodating items serve in Balance of 

Payments ? 

9. Critically examine the case for trade protection. 

Discuss the various tariff and non-tariff barriers 

to protect trade.  

10. What are the current issues regarding 

agriculture and services sector concerning India 

in WTO ? 

11. Are the regional trading arrangements building 

blocks or stumbling blocks to a multilateral 

trading system ? Explain.  
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 E_.B©.gr.-007  

E_.E. (AW©emñÌ) 

gÌm§V narjm 

{Xgå~a, 2022 

 

E_.B©.gr.-007 : A§Vam©îQ´>r` ì`mnma Ed§ {dÎm 

g_` : 3 KÊQ>o A{YH$V_ A§H$ : 100 

ZmoQ> :  {XE JE {ZX}emZwgma àË`oH$ ^mJ go àíZm| Ho$ CÎma Xr{OE &  

 
^mJ> H$ 

Bg ^mJ _| go {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE &   220=40 

1. Am¡ÚmoJrH$aU Ho$ {bE Am`mV à{VñWmnZ aUZr{V Ho$ nrN>o 
VH$m] H$s MMm© H$s{OE & Bg aUZr{V H$mo bmJy H$aZo Ho$ {bE 
Cn`wº$ gmYZm| H$s ì`m»`m H$s{OE & 

2. A§V…-CÚmoJ ì`mnma Am¡a n¡_mZo H$s {_Vì`{`VmAm| Ho$ {deof 
g§X^© _| A§Vam©ï´>r` ì`mnma Ho$ AmYw{ZH$ {gÕm§V H$s 
AmbmoMZmË_H$ g_rjm H$s{OE &  

3. ‘godmAm| _| ì`mnma’ go Š`m A{^àm` h¡ ? godmAm| _| ì`mnma 
go g§~§Yr gm_mÝ` H$ama (Or.E.Q>r.Eg.) _| C{„{IV 
‘godmAm| _| ì`mnma’ Ho$ {d{^Þ VarH$m| H$s ì`m»`m H$s{OE &  

4. 1991 Ho$ ~mX H$s Ad{Y _| ^maVr` ì`mnma Zr{V _| hþE 
gwYmam| H$s MMm© H$s{OE & BZ gwYmam| H$m ^maVr` ^wJVmZ 
eof _| hmb Ho$ éPmZm| na hþE à^mdm| H$s g_rjm H$s{OE &  
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^mJ> I 

Bg ^mJ> _| go {H$Ýht nm±M àíZm| Ho$ CÎma Xr{OE &   512=60 

5. ~«oQ>Z dwS²>g àUmbr H$s _w»` {deofVmAm| H$m dU©Z H$s{OE & 
dV©_mZ g§X^© _| Š`m `h àUmbr àmg§{JH$ (Cn ẁº$)$h¡ ? 

6. ny±Or ImVm n[adV©Zr`Vm H$m Š`m VmËn ©̀ h¡ ? ny±Or ImVm 
n[adV©Zr`Vm Ho$ g§~§Y _| ^maVr` Zr{V Yr_r ({db§~H$mar) 
Š`m| h¡ ? 

7. ‘ì`mnma H$s eVm]’ go Amn Š`m g_PVo h¢ ? {ZåZ{b{IV 
AdYmaUmAm| H$s ì`m»`m H$s{OE Am¡a CZ_| A§Va ñnï> 
H$s{OE :  

(H$) EH$b gmYZ (KQ>H$s`) ì`mnma H$s eV]  

(I) Û¡V gmYZ (KQ>H$s`) ì`mnma H$s eV]  

8. ^wJVmZ eof _| Am{YŠ` (~oer) AWdm KmQ>o go Š`m 
A{^àm` h¡ ? ñdm`Îm Ed§ g_m`moOH$ (_waìdVr) _Xm| H$m 
^wJVmZ eof (^wJVmZ g§VwbZ) _| Š`m à`moOZ h¡ ? 

9. ì`mnma g§ajU H$s pñW{V H$s AmbmoMZmË_H$ Om±M H$s{OE & 
ì`mnma g§ajU Ho$ g§~§Y _| {d{dY Q>¡[a\$ (àewëH$) Am¡a  
µJ¡a-Q>¡[a\$ (µJ¡a-àewëH$) ~mYmAm| H$s MMm© H$s{OE &  

10. S>ãë`y.Q>r.Amo. _| ^maV go g§~§{YV H¥${f Ed§ godm joÌ Ho$ 
g§~§Y _| dV©_mZ _wÔo Š`m h¢ ?  

11. Š`m joÌr` ì`mnma à~§Y, ~hþXoer` (~hþnjr`) ì`mnma 
nÕ{V Ho$ {bE R>mog I§S> ~ZmVo h¢ `m {\$a b‹S>I‹S>mVo hþE 
I§S> ? ì`m»`m H$s{OE &  

 


