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Note : Answer questions from both the Sections as 

per instruction. 

Section—A 

Note : Answer any two questions from this Section 

in about 500 words each. 2×20=40 

1. What is meant by steady state in the neo-

classical growth model ? Explain how steady 
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state is maintained in the Solow model when 

population growth is taking place. 

2. Consider the decentralised household  

problem in the Ramsey model. Derive the 

condition for modified golden rule and interpret 

it. 

3. What is meant by endogenous growth ? 

Describe a simple endogenous growth model. 

Explain how divergence in growth rate is taken 

care of in such models. 

4. Interpret the IS and LM curves. Explain how 

equilibrium output and interest are determined 

on the basis of IS-LM curve. 
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Section—B 

Note : Answer any five questions from this Section 

in about 250 words each. 5×12=60 

5. “Discretionary fiscal policy may not be good for 

the economy.” Do you agree ? Give arguments 

in support of your answer. 

6. Explain how the Phelp’s golden rule is an 

improvement over the Solow model. 

7. Discuss the short-run and long-run Phillips 

curve with the help of an appropriate diagram. 

8. Bring out the salient features of political 

business cycles model. 

9. Explain how the permanent income hypothesis 

explains the Kuznet’s puzzle. 
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10. Describe how the efficiency wage theory 

explains wage rigidities. 

11. Explain why fiscal policy may be ineffective 

under flexible exchange rate in an open 

economy. 

12. Write short notes on the following : 

(a) Real business cycle 

(b) Lucas critique 
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      MEC-002 

,e- ,- (vFkZ'kkL=k) (,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2022 

,e- bZ- lh--002 % lef"V vFkZ'kkL=k dk fo'ys"k.k 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % funsZ'kkuqlkj nksuksa Hkkxksa ls iz'uksa ds mÙkj nhft,A  

Hkkx&v 

uk sV % bl Hkkx ls fdUgha n k s iz'uksa ds mÙkj nhft,A 'kCn& 

lhek yxHkx 500 izR;sdA 2×20=40 

1- vk£Fkd fodkl ds fu;ksDykfldy (neo-classical) 

ekWMy esa fLFkj voLFkk (steady-state) D;k gS \ 

crkb, fd lksyks (Solow) ekWMy esa fLFkj voLFkk dks 

dSls cuk;s j[kk tkrk gS tc tula[;k o`f¼ gks jgh 

gksA 
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2- jSEts (Ramsey) ekWMy esa fodsUæhÑr ?kjsyw leL;k dh 

O;k[;k dhft,A la'kksf/r Lo.kZ fu;e ds fy, 'krks± 

dks n'kkZb, ,oa budh O;k[;k dhft,A 

3- vUrtkZr (endogenous) o`f¼ ls vki D;k le>rs  

gSa \ crkb,A ,d ljy vUrtkZr o`f¼ ekWMy dk o.kZu 

dhft,A bl izdkj ds ekWMyksa esa o`f¼ nj esa fopyu 

dks dSls è;ku esa j[kk tkrk gS] le>kb,A 

4- IS ,oa LM oØ dks le>kb,A IS ,oa LM oØ ds 

vk/kj ij dSls lUrqfyr mRikn (equilibrium 

output)  ,oa C;kt dks fu/kZfjr fd;k tkrk gS] 

crkb,A 

Hkkx&c 

uk sV % bl Hkkx ls fdUgha ik ¡p iz'uksa ds mÙkj nhft,A 

'kCn&lhek yxHkx 250 izR;sdA 5×12=60 

5- ¶foosdk/hu (Discretionary) jktdks"kh; uhfr dbZ 

ckj vFkZO;oLFkk ds fy, vPNh ugha gks ldrhA¸ D;k 
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vki blls lger gSa \ vius mÙkj ds leFkZu esa rdZ 

nhft,A 

6- iQsYi dk lqo.kZ fu;e (Phelp’s golden rule)] lksyks 

(Solow) ekWMy esa lq/kj gSA dSls \ le>kb,A 

7- ,d mi;qDr vkjs[k ds ekè;e ls nh?kZdky ,oa 

vYidky esa fiQfyIl oØ dh O;k[;k dhft,A 

8- jktuhfrd O;kikj pØ (Political business cycles) 

ekWMy dh eq[; fo'ks"krk,¡ crkb,A 

9- LFkk;h vk; ifjdYiuk (Hypothesis), dqT+kusV~l igsyh 

(Kuznet’s Puzzle) dh O;k[;k dSls djrh gS] 

le>kb,A 

10- dSls dq'ky etnwjh fl¼kUr (efficient wage theory), 

etnwjh dh n`<+rkvksa (rigidities) dh O;k[;k djrk  

gS] crkb,A 
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11. ,d [kqyh vFkZO;oLFkk esa] yphyh fofue; nj ds 

vUrxZr] jktdks"kh; uhfr D;ksa vizHkkoh gks ldrh gS] 

le>kb,A 

12. fuEufyf[kr fo"k;ksa ij la{ksi esa fVIi.kh fyf[k, % 

 (v) okLrfod O;kikj pØ (Real business cycle) 

 (c) yqdkl leh{kk (Lucas critique) 
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