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BACHELOR’S DEGREE PROGRAMME  

(BDP) 

Term-End Examination 

December, 2022 

 

ELECTIVE COURSE : ECONOMICS 

EEC-011 : FUNDAMENTALS OF ECONOMICS  

 

Time : 3 hours                            Maximum Marks : 100 

Note :   Answer questions from all sections as per 

instructions.   

 

SECTION A 

Answer any two questions from this section in about 

500 words each. 220=40 

1. Distinguish between arc elasticity and point 

elasticity of demand. Explain the various methods 

to measure the price elasticity of demand. 8+12 

2. What is production function ? State its various 

forms. Why does the law of diminishing returns 

operate ? Give illustration. 4+4+12 
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3. What do you mean by the term ‘rent’ ? Critically 

examine the classical  theory of rent.  5+15  

4. What is National Income ? How is national 

income estimated in India ? 5+15  
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SECTION B 

Answer any four questions from this section in about 

250 words each.  412=48 

5. Explain the concept of Production Possibility 

Curve. What are its assumptions ?  4+8 

6. State the features of money. Discuss the classical 

approach of the Quantity theory of money. 6+6 

7. Given the cost function TC = 60 + 0·7q + 0·2q2, 

find out fixed cost, marginal cost and average 

cost.  12 

8. What is price discrimination ? How is 

equilibrium set up in discriminative monopoly ? 4+8 

9. What is money market ? How is equilibrium set 

up in money market ? 4+8   

10. What is inflation ? How does inflation affect the 

various sections of the society ? 4+8   

11. What is the difference between balance of trade 

and balance of payment ? How does balance of 

payment remain in balance ? 4+8   
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SECTION C 

12. Distinguish between any three of the  

following : 34=12 

(a) Static and Dynamic Analysis  

(b) Stock and Flow  

(c) Multiplier and Accelerator   

(d) Economic growth and Economic 

development 

(e) Explicit and Implicit cost  

(f) GDP at factor cost and GDP at market 

prices  
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 B©.B©.gr.-011  

ñZmVH$ Cnm{Y H$m`©H«$_  
(~r.S>r.nr.) 

gÌm§V narjm 

{Xgå~a,  2022 

 

EopÀN>H$ nmR>çH«$_ : AW©emñÌ 

B©.B©.gr.-011 : AW©emñÌ Ho$ _yb {gÕm§V  

g_` : 3 KÊQ>o  A{YH$V_ A§H$ : 100 

ZmoQ> :  {ZX}emZwgma g^r ^mJm| go àíZm| Ho$ CÎma Xr{OE & 

^mJ H$ 

Bg ^mJ go {H$Ýht Xmo àíZm| Ho$ CÎma bJ^J 500 eãXm| (àË`oH$) 

_| Xr{OE & 220=40 

1. _m±J H$s Mmn bmoM VWm {~ÝXþ bmoM Ho$ ~rM AÝVa  

~VmBE & _m±J H$s H$s_V bmoM _mnZo H$s {d{^Þ {d{Y`m| 

H$s ì`m»`m H$s{OE & 8+12  

2. CËnmXZ \$bZ Š`m h¡ ? BgHo$ {d{dY ê$nm| H$mo ~VmBE &  

õmg_mZ CËnmXZ H$m {Z`_ Š`m| {H«$`merb hmoVm h¡ ? 

CXmhaU g{hV ì`m»`m H$s{OE & 4+4+12   
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3. ‘bJmZ’ eãX go Amn Š`m g_PVo h¢ ? bJmZ Ho$ naånamJV 

(Šbm{gH$s) {gÕm§V H$m AmbmoMZmË_H$ narjU H$s{OE & 5+15  

4. amîQ´>r` Am` Š`m hmoVr h¡ ? ^maV _| amîQ>́r` Am` H$s JUZm 

{H$g àH$ma H$s OmVr h¡ ?  5+15 



EEC-011 7   P.T.O. 

^mJ I 

Bg ^mJ go {H$Ýht Mma àíZm| Ho$ CÎma bJ^J 250 eãXm| 
(àË`oH$) _| Xr{OE & 412=48 

5. CËnmXZ gå^mdZm dH«$ H$s AdYmaUm H$s ì`m»`m H$s{OE & 

BgH$s Š`m _mÝ`VmE± hmoVr h¢ ?  4+8 

6. _wÐm H$s {deofVmE± ~VmBE & _wÐm Ho$ n[a_mU {gÕm§V Ho$ 

naånamdmXr (Šbm{gH$s) Ñ{ï>H$moU H$s MMm© H$s{OE & 6+6 

7. {XE JE bmJV \$bZ 

TC = 60 + 0·7q + 0·2q2 

go pñWa bmJV, gr_mÝV bmJV VWm Am¡gV bmJV kmV 

H$s{OE &  12 

8. H$s_V {d^oX Š`m hmoVm h¡ ? {d^oXr EH$m{YH$ma Ho$ A§VJ©V 

g§VwbZ {H$g àH$ma ñWm{nV hmoVm h¡ ?  4+8 

9. _wÐm ~mµOma Š`m h¡ ? _wÐm ~mµOma _| g§VwbZ {H$g àH$ma 

ñWm{nV hmoVm h¡ ? 4+8 

10. _wÐmñ\$s{V Š`m h¡ ? _wÐmñ\$s{V g_mO Ho$ {d{^Þ dJm] H$mo 

{H$g àH$ma à^m{dV H$aVr h¡ ? 4+8  

11. ^wJVmZ g§VwbZ Ed§ ì`mnma g§VwbZ _| Š`m AÝVa h¡ ? {H$g 

àH$ma ^wJVmZ g§VwbZ g§Vw{bV ahVm h¡ ? 4+8 
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^mJ J 

12. {ZåZ{b{IV _| go {H$Ýht VrZ  _| AÝVa ñnîQ> H$s{OE : 34=12 

(H$) ñW¡{VH$ Ed§ JË`mË_H$ {díbofU  

(I) ^§S>ma (stock) Ed§ ~hmd (flow)   

(J) JwUH$ Ed§ ËdaH$  

(K) Am{W©H$ g§d¥{Õ Ed§ Am{W©H$ {dH$mg 

(L>) A{^ì`º$ bmJV (explicit cost) Ed§ {Z{hV bmJV 

(implicit cost)  

(M) gmYZ bmJV na gH$b Kaoby CËnmX Ed§ ~mµOma H$s_V 

na gH$b Kaoby CËnmX  


