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(Elective Course : Commerce) 

ECO-14 : ACCOUNTANCY–II 

Time : 2 Hours     Maximum Marks : 50 

Note : Attempt four questions in all. Question No. 1 

is compulsory.  

1.  Write short notes on the following : 5, 5, 4  

(i) Preliminary expenses and their accounting 

treatment 

(ii) Methods of Valuation of Goodwill 

(iii) Issue of Debenture as Collateral Security 
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2. Why are the accounts of branches maintained ? 
What journal entries are made in the books of 

Head Office to incorporate the Trial Balance of 
an Independent Branch ?  4, 8  

3. Why are assets and liabilities revalued at the 

time of retirement of a partner ? Discuss the 

methods of treatment of goodwill at the time of 

retirement of a partner.  6, 6 

4. On 1st January, 2019 ‘X’ purchased a plant 

from ‘Y’ on Hire Purchase System at a cash 

price of  

` 40,000 payable in four equal annual 

instalments of ` 10,000 each. First instalment is 

to be paid on signing the agreement. ‘X’ writes 

off depreciation @ 10% on written down value 

method. Interest is charged @ 12% p.a. ‘X’ could 

not pay the instalment due on 31st December, 

2020 and ‘Y’ arranged immediately to take back 

plant which cost ` 16,000 allowing ` 11,000 
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provided that ‘X’ paid all the interest due to 

that date on the full amount owing. Show Plant 

account and Y’s account in the books of ‘X’. 

 12  

5. A Ltd. Company issued a prospectus inviting 

applications for ` 200000 shares of ` 10 each at a 

premium of ` 2 per share payable as  

follows :  

 On application ` 3, On allotment ` 4 (including 

premium), On first call ` 3 and on second  

call ` 2.  

 Applications were received for 300000 shares 

and allotment was made on pro-rata basis. 

Money overpaid on application was adjusted on 

account of sums due on allotment. R to whom 

400 shares were allotted failed to pay the 

allotment money and on his subsequent failure 
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to pay the 1st call his shares were forfeited. M, 

the holder of 600 shares failed to pay the two 

calls and his shares were forfeited after the 2nd 

call. Of the shares forfeited, 800 shares were 

sold to K at ` 9 per share as fully paid, the 

whole of R’s shares being included.  

 Give journal entries and prepare Bank account. 

12 

6. Differentiate between Funds Flow Statement 

and Cash Flow Statement. How does cash flow 
analysis help the management in decision- 
making ?  8, 4 
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Lukrd mikf/ dk;ZØe  

(ch-Mh-ih-) 

l=kkar ijh{kk 

fnlEcj] 2022 

(,sfPNd ikB~;Øe % okf.kT;) 

bZ- lh- vks--14 % ys[kkfof/&II 

le; % 2 ?k.Vs     vf/dre vad % 50 

uk sV % dqy pkj iz'uksa ds mÙkj nhft,A iz'u la[;k 1 

vfuok;Z gSA 

1- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 5] 5] 4 

(i) izkjfEHkd O;; ,oa mudk ys[kkadu mipkj 

(ii) [;kfr ds ewY;kadu dh fof/;k¡ 

(iii) lgk;d izfrHkwfr ds :i esa ½.ki=kksa dk fuxZeu 
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2- 'kk[kkvksa ds [kkrs D;kas j[ks tkrs gSa \ iz/ku dk;kZy; 

dh iqLrdksa eas ,d LorU=k 'kk[kk ds ryiV dks 

lekesfyr djus ds fy, dkSu&lh tuZy izfof"V;k¡ dh 

tkrh gSa \   4] 8 

3- fdlh lk>snkj ds vodk'k xzg.k djus ij lEifÙk;ksa 

,oa nkf;Roksa dk iquewZY;kadu D;ksa fd;k tkrk gS \ 

lk>snkj ds vodk'k xzg.k ds le; [;kfr ds 

lek;kstu dh fof/ dk o.kZu dhft,A  6] 6 

4- 1 tuojh] 2019 dks ^,Dl* us ^okbZ* ls fdjk;k Ø; 

i¼fr ij ,d Iyk.V [kjhnk ftldk udn ewY;  

` 40]000 Fkk ,oa Hkqxrku ` 10]000 dh pkj leku 

okf"kZd fdLrksa esa fd;k tkuk gSA izFke fdLr dk 

Hkqxrku ,xzhesaV ij gLrk{kj djrs le; fd;k tkuk gSA 

^,Dl* Øekxr ß ¼  10%     ßkl 

yxkrk gSA C;kt 12% okf"kZd nj ls yxk;k tkrk gSA 



 [ 7 ] ECO-14 

  P. T. O. 

31 fnlEcj] 2020 dks ^,Dl* ns; fdLr dk Hkqxrku 

ugha dj ldk vkSj ^okbZ* us ` 16]000 dh ykxr okys 

Iyk.V dks ` 11]000 esa okil ysus dk izca/ fd;k 

c'krs± fd ^,Dl* ml frfFk rd 'ks"k jkf'k ij ns; 

C;kt dk Hkqxrku dj nsA ^,Dl* dh iqLrdksa esa Iyk.V 

[kkrk ,oa ^okbZ* dk [kkrk cukb,A 12 

5- ,d fyfeVsM dEiuh us ` 10 okys 200000 va'kksa dks 

` 2 izfr va'k izhfe;e ij fuxZfer djus ds fy, 

vkosnu&i=k vkeaf=kr fd,A Hkqxrku bl izdkj ns; Fkk % 

vkosnu ij ` 3 izfr va'k] vkcaVu ij ` 4 izfr va'k 

(izhfe;e lfgr)] izFke ;kpuk ij ` 3 izfr va'k ,oa 

` 2 f}rh; ;kpuk ijA  

 300000 va'kksa ds fy, izkFkZuk i=k izkIr gq, vkSj leku 

vuqikr esa vkcaVu fd;k x;kA vkosnu i=kksa ds lkFk 

tks vf/d jkf'k izkIr gqbZ mldks vkcaVu dh ns; jkf'k 
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eas iz;ksx fd;k x;kA ‘R’ ftlds ikl 400 va'k Fks] 

vkcaVu dh jkf'k nsus esa vleFkZ jgk vkSj tc og 

izFke ;kpuk dk Hkh Hkqxrku ugha dj ldk rks mlds 

va'kksa dk gj.k dj fy;k x;kA ‘M’ ftlds ikl 600 

va'k Fks] nksuksa ;kpukvksa dh jkf'k ugha ns ldk vkSj 

f}rh; ;kpuk ds ckn mlds va'kksa dk gj.k dj fy;k 

x;kA tks va'k gj.k fd, x;s Fks muesa ls 800 va'k 

‘K’ dks csps x,A ‘K’ us ` 9 izfr va'k ds fglkc ls 

Hkqxrku fd;k vkSj va'k iw.kZnÙk eku fy, x,A 

iqu%fuxZfer va'kksa esa ‘R’ ds lHkh va'k 'kkfey FksA 

tuZy izfof"V;k¡ nhft, rFkk cSad [kkrk cukb,A 12 

6- dks"k izokg fooj.k vkSj jksdM+ izokg fooj.k esa vUrj 

Li"V dhft,A jksdM+ izokg fo'ys"k.k izca/ dh fu.kZ; 

ysus esa fdl izdkj lgk;rk djrk gS \ 8] 4 
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