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BACHELOR’S DEGREE PROGRAMME 
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(Elective Course  : Commerce) 

ECO-11 : ELEMENTS OF INCOME TAX 

Time : 2 Hours     Maximum Marks : 50 

Note : Question No. 1 is compulsory. Attempt any 

three questions from the remaining 

questions. 

1. Compute the total income of Mr. Amit 
Chaudhary from the following particulars of his 
income for A. Y. 2021-22 : 14 

                                                         ` 

 (i) Salary per month 15,000 

 (ii) Dividend received from Indian  

  company 10,000 

 (iii) Share of profits from partnership firm  
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12,000 

 (iv) Dividend from a co-operative society 6,000 

 (v) Rental income from house property 10,000 

 (vi) Interest on Savings Account 8,000 

 He makes the following payments/investments 
during  the previous year : 

 (a) Purchase of National Savings Certificate 
(VIII Issue) ` 40,000 

 (b) Deposit in Public Provident Fund  

       ` 20,000 

 (c) Donation to Prime Minister National Relief 
Fund  ` 10,000 

2. (a) Mr. Ashutosh retired from an Indian 
Company after serving 34 years 4 months 
on 31st December, 2019. The company paid 
him ` 8,00,000 as gratuity under the 
Payment of Gratuity Act, 1972. His 
monthly salary and D. A. at the time of 
retirement was ` 58,000 and ` 5,800 
respectively. Compute the exempted 
gratuity U/S 10 (10) (11) of Income Tax 
Act. 
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 (b) Name any four allowances which are 
partially exempt from tax. 4 

3. (a) Determine the annual value of house of 
Mr. Varun for the A. Y. 2021-22 : 8 

                                                        ` 

  Municipal value 2,00,000 

  Fair rent 1,80,000 

  Actual rent (per month) 25,000 

  House remained vacant for two months 

during the previous year. Unrealised rent  

` 40,000. Municipal tax paid by the 

landlord ` 20,000. 

 (b) Discuss the residential status of a 
company. 4 

4. What do you mean by ‘Provident Fund’ ? 
Discuss the different types of provident funds of 

which a salaried employee may be a member 
including taxations thereof. 4+8 

5. Explain any twelve items which can be included 
under the head ‘Income from other sources’. 12 
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6. Write short notes on any two of the  
following :   6+6 

 (a) Deduction under Section 80C 

 (b) Indexed cost of acquisition and 
improvement 

 (c) Partly Agricultural Income 

 (d) Exemption regarding children education 
and hostel allowances 
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Lukrd mikf/ dk;ZØe 

(ch- Mh- ih-) 

l=kkar ijh{kk 

fnlEcj] 2022 
(,sfPNd ikB~;Øe % okf.kT;) 

bZ- lh- vks--11 % vk;dj ds ewy rRo 

le; % 2 ?k.Vs     vf/dre vad % 50 

uk sV % iz'u la[;k 1 vfuok;Z gSA 'ks"k iz'uksa esa ls fdUgha 

rhu iz'uksa ds mÙkj fyf[k,A 

1- fuEufyf[kr fooj.kksa ls dj fu/kZj.k o"kZ 2021&22 ds 

fy, vfer pkS/jh dh dqy vk; dh x.kuk  

dhft, %   14 

                                                                        (`) 

 (i) osru izfrekg 15,000 

 (ii) Hkkjrh; dEiuh ls izkIr ykHkka'k 10,000 

 (iii) lk>snkjh iQeZ ls ykHk dk fgLlk 12,000 

 (iv) lgdkjh lfefr ls ykHkka'k 6,000 
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 (v) edku lEifÙk ls fdjk;k 10]000 

 (vi) cpr [kkrs ij C;kt 8]000 

 xro"kZ esa mUgksaus fuEufyf[kr Hkqxrku@fuos'k fd;k % 

 (a) [kjhnk jk"Vªh; cpr i=k (fuxZfer VIII) 

      ` 40]000 

 (b) izekf.kr Hkfo"; fuf/ esa tek ` 20]000 

 (c) iz/kueU=kh jk"Vªh; jkgr dks"k esa nku ` 10]000 

2- (a) Jh vk'kqrks"k ,d Hkkjrh; dEiuh esa 34 o"kZ 4 

ekg lsok djus ds i'pkr~ 31 fnlEcj] 2019 dks 

fjVk;j gq,A dEiuh us mUgsa xzsP;qbVh Hkqxrku 

vf/fu;e] 1972 ds vUrxZr ` 8]00]000 Hkqxrku 

fd;sA mudk vodk'k izkfIr ds le; ekfld 

osru o eg¡xkbZ HkÙkk Øe'k% ` 58]000 o  

` 5]800 FkkA xzsP;qbVh izkfIr dh djeqDr jkf'k dh 

x.kuk /kjk 10 (10) (11) ds vuqlkj dhft,A 

 8 

 (b) fdUgha pkj HkÙkksa ds uke crkb, tks fd va'kr% 

djeqDr gaSA 4 
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3- (a) Jh o#.k ds dj&fu/kZj.k o"kZ 2021&22 ds fy, 

edku ds ok£"kd ewY; dh x.kuk dhft, % 8 

                                 ` 

  uxjikfydk ewY; 2]00]000 

  mfpr fdjk;k 1]80]000 

  izfrekg okLrfod fdjk;k 25]000 

  xro"kZ ds nkSjku edku 2 ekg [kkyh jgkA u 

olwy gq, fdjk;s dh jkf'k ` 40]000 gSA edku 

ekfyd }kjk pqdk;k x;k uxjikfydk dj  

` 20]000 gSA 

 (b) dEiuh dh fuoklh; fLFkfr dh O;k[;k  

dhft,A  4 

4- Hkfo"; fuf/ ls vki D;k le>rs gSa \ ,d osruHkksxh 

deZpkjh fdrus izdkj dh Hkfo"; fuf/;ksa dk lnL; 

gks ldrk gS \ mudh dj&fu/kZj.k lfgr foospuk 

dhft,A   4$8 
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5- ,slh fdUgha ckjg enksa dh O;k[;k dhft, tks ^vU; 

lk/uksa ls vk;* 'kh"kZd ds vUrxZr lfEefyr dh tk 

ldrh gSaA   12 

6- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ 

fyf[k, %   6$6 

 (a) /kjk 80C ds vUrxZr dVkSrh 

 (b) vf/xzg.k ,oa lq/kj dh lwpdkad ykxr 

 (c) vkaf'kd Ñf"k vk; 

 (d) cPpksa dh i<+kbZ ,oa gkWLVy [kpks± ds laca/ eas 

NwV 
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