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BECE-146 : INDIAN ECONOMY-II

Time : 3 hours Maximum Marks : 100

Note: Answer questions from each section as per

instructions given in each section.

SECTION A

Answer any two questions in about 500 words
each. 2x20=40

1. Explain the major macroeconomic instruments
of monetary policy. What is a Monetary Policy
Framework Agreement (MPFA) ?

2. Explain the two approaches of “import
substitution industrialisation” and “export led
growth” for economic growth. Why is a trade

policy important for an economy ?
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3. State the importance of agriculture sector in
stimulating the overall growth rate of the
economy. What has been the trend in the
contribution of agriculture sector to the overall
GDP of India ?

4. Explain the theoretical rationale for the
promotion of Small Scale Industries (SSI). Do
you agree that the promotion of small scale

sector acts as an anti-inflationary force ? How ?

BECE-146 2



SECTION B

Attempt any three questions in about 250 words
each. 3x10=30

5. Explain the circumstances under which MSP
fails as a policy instrument to ensure farmers’

welfare.

6. Discuss the various laws for labour welfare
under which the organised sector employees in

India are covered.

7. State the disadvantages of high ‘input intensive’
inorganic farm practices. What are the

advantages of ‘organic farming’ ?

8. Outline the three sets of reforms which broadly
signify the New Industrial Policy, 1991.

9. What are the major areas in which policy
initiatives are needed to be focused upon for the

development of services sector in India ?
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SECTION C

Attempt all the questions from this section.

10. Distinguish between any ¢three of the
following : 3x5=15

(a) Foreign Direct Investment (FDI) and

Foreign Institutional Investment (FII)
(b) Formal market and Informal market

(c) Capital Output Ratio and Incremental
Capital Output Ratio (ICOR)

(d) Micro enterprises and Small enterprises
(e) Gross Fiscal Deficit and Gross Primary

Fiscal Deficit

11. Write short notes on any three of the
following : 3Ixb5=15

(a) IS - LM Analysis

(b) Disinvestment

(c) Regionalism and Multilateralism
(d) Green Revolution

(e) ‘Make in India’
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iz :  IF YT G FeI & I [AG5FER 1T |

T <h

=21 @ 3o & IW FTHT 500 VG (I9F) H
g | 2x20=40

1. Hifge ifd & qeu Taftora srefme sy 6
e $ifve | wifge fifd gfer awsiar (MPFA)
CRI

2. o7 wafg o fou “smama wfoeemm st
I “Frata omuti@ wafg” % o gfeeswmn &
T T | T AgeIaEdt & forw =mr Hifa
FT METTH B ?
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3. Irfeyaw Sl wHY o @ @I Wicdled H *
fou HfY &= % wew &1 Iea@ HIGT | IRG &
THY GDP ® Hf¥ &F % INEH I Fa1 TG @I
77

4. 99 TR JFAM *k U@ & dgiiae dg@ hHl
SRS HINTT | AT A9 SHH HgHd & fob o7 I
& Wl T ¢l YEhita-folieh 9@ & &9 # R
AT 8 ?2°hd ?
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CINRC]

fgl @7 o7l & I TTHT 250 ViG] (§AH) H
g | 3x10=30

5. 3 Uifedfad i ausmsy MAH ~fdan gHeH hiHa
(MSP) Jurett fham™ sheamor giHfeea & o forg
Teh ifc IqH0T o &9 § fawet & St & 2

6. HAUH HeAW % I [ HEEI hl == HINT
eh ofid WRa | Hifed & W HHAAR WHA
g2

7. NI N I I A TUW dGhkiA b THAHI
1 3o T | Sfersh HiW o AT =1 8 ?

8. FUW % I TG 1 Ieci@ HIVT I AR R T
T2 frenfies ifd, 1991 i eid 8 |

9. 9 HH-U Y@ &7 § 0 wwa ¥ Fa1 &7 & I
o foru Hfiforra dgall W = g v < ATavIhd
27

BECE-146 7 P.T.O.



WY
39 977 § & @t yoal & IR Al

10. fFfafaa # o 5l &7 § I Tose hIfST . 3x5=15

(%) foceft g faw (FDI) iR fooeft dxemma
e (F1ID)

(@) NH=TEh ITHR SR SHTETE TR

(1) Yol e IFFUTa SN Flgfier gSit Seute ST
(ICOR)

(9) 9&gw W 3R T 3T

(§) Tha UTHNT HRT 3R Tha TS
EEIL PRSI

11. f=fafea & & 5 v m @g fewfimt
fafeu . 3x5=15
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