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Note : Answer questions from all the Sections as per 

instructions. 

Section—A 

Note : Answer any two of the following questions 
from this Section in about 500 words each. 

   2×20=40 

1. Describe the adaptive expectations hypothesis. 
With an algebraic example, explain how it 
works. What are its limitations ? 

2. Describe the Phillips curve. What are the 
implications of (i) adaptive expectations and 
(ii) rational expectations on the Phillips curve ? 
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3. What are the different types of financial 
markets ? Discuss the recent trends in financial 
markets in India. 

4. Bring out the salient features of the 
Dornbusch’s overshooting model. 

Section—B 

Note : Answer any four of the following questions 
from this Section in about 250 words  
each.  4×12=48 

5. Describe the impact of monetary expansion in a 
large open economy in the short-run. 

6. Discuss the implications of rational 
expectations for an economy. 

7. Give a brief account of the financial derivatives 
in an economy. 

8. Discuss in brief the factors that influence 

consumption, investment and exports in an 
open economy. 

9. What is the asset market approach  to exchange 
rate determination ?  Discuss. 
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10. Bring out the factors that influence wage 
setting by a firm. 

11. State the reasons for the upward slope of the 
aggregate supply curve in the medium run. 

Section—C 

12. Write short notes on any two of the following : 

      2×6=12 

(a) Nominal and real exchange rates 
(b) Supply shocks to an economy 
(c) Types of unemployment 
(d) Non-Accelerating Inflation Rate of 

Unemployment (NAIRU) 
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      BECC-106 

ch- ,- (vkWulZ) vFkZ'kkL=k 

(ch- ,- bZ- lh- ,p-) 

l=kkar ijh{kk 

fnlEcj] 2022 
ch- bZ- lh- lh--106 % eè;orhZ lef"V vFkZ'kkL=k&I 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % lHkh Hkkxksa esa ls iz'uksas ds mÙkj funsZ'kkuqlkj nhft,A  

 

Hkkx&d 

uk sV % bl Hkkx esa ls fdUgha n k s iz'uksa ds mÙkj yxHkx 

500 'kCnksa (izR;sd) esa nhft,A 2×20=40 

1- vuqdwyh izR;k'kk ifjdYiuk dk o.kZu dhft,A ,d 

chtxf.krh; mnkgj.k ds lkFk le>kb, fd ;g dSls 

dk;Z djrh gSA bldh D;k lhek,¡ gSa \ 

2- fiQfyIl oØ dk o.kZu dhft,A fiQfyIl oØ ij  

(i) vuqdwyh izR;k'kkvksa vkSj (ii) rdZ;qDr izR;k'kkvksa ds 

fufgrkFkZ D;k gSa \ 
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3- fofHkUu izdkj ds foÙkh; cktkj dkSu&ls gSa \ Hkkjr esa 

foÙkh; cktkjksa esa gky ds #>kuksa dh ppkZ dhft,A 

4- MkWuZcq'k ds ^vfrya?ku ekWMy* dh eq[; fo'ks"krkvksa ij 

izdk'k Mkfy,A 

Hkkx&[k 

uk sV % bl Hkkx esa ls fdUgha p kj iz'uksa ds mÙkj 

(izR;sd) yxHkx 250 'kCnksa esa nhft,A 

4×12=48 

5- vYikof/ esa o`gn~ [kqyh vFkZO;oLFkk esa ekSfæd foLrkj 

ds izHkko dk o.kZu dhft,A 

6- ,d vFkZO;oLFkk ds fy, rdZ;qDr izR;k'kkvksa ds 

fufgrkFkZ dh ppkZ dhft,A 

7- ,d vFkZO;oLFkk esa foÙkh; O;qRiUuksa dk laf{kIr fooj.k 

nhft,A 

8- ,d [kqyh vFkZO;oLFkk esa miHkksx] fuos'k vkSj fu;kZr 

dks izHkkfor djus okys dkjdksa dh la{ksi esa ppkZ 

dhft,A 
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9- fofue; nj fu/kZj.k esa ifjlEifÙk cktkj n`f"Vdks.k D;k 

gS \ ppkZ dhft,A 

10- ,d iQeZ }kjk etnwjh lek;kstu dks izHkkfor djus 

okys dkjdksa ij izdk'k Mkfy,A 

11- eè;e dky esa lexz iw£r oØ ds ÅèoZeq[kh (Åij 

dh vksj) <yku ds dkj.kksa dks crkb,A 

Hkkx&x 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ 

fyf[k, %   2×6=12 

(v) ukeek=k (vokLrfod) vkSj okLrfod fofue; 

nj 

(c) ,d vFkZO;oLFkk dks iw£r /Ddk 

(l) csjkstxkjh ds izdkj 

(n) csjkstxkjh dh xSj&Rofjr eqækLiQhfr nj (NAIRU) 
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