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BCOC-136 : INCOME TAX LAW AND PRACTICE

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. All questions

carry equal marks.

1. (a) Explain the rules for derterming the

residential status of an individual. 10

P.T.O.
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(b) Mr. Rakesh received the following

emoluments from a private company

during previous year 2020-21 : 5+5
(1) Salary @ 8,000 p. m.
(i1)) Dearness allowance @ 20% of salary

(% of 1t 1s under the terms of

employment)

(111) Bonus " 20,000

(iv) Commission on sale @ 5% (Sales
* 2,50,000)

(v) House rent allowance @ ~ 2,000 p. m.

Compute the taxable house rent allowance

when he :

(a) resides in a rented house @ ~ 2,200

p. m. in Agra.
(b) resides in a rented house @ ~ 3,000

p.m. in Delhi.

2. Define Income from House Property as per

Section 22 of Income Tax Act, 1961. 20



3.

(a)

(b)
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What do you mean by Capital Gains ?
Differentiate between long-term and short-

term capital gains. 10

Income of Shri Hemendra for the year
ended 31st March, 2021 consists of the
following : 10

(1) Business profit (after setting off
20,000 paid as donation to an
educational institution and *~ 7,000 as

deposit in National Savings

Certificate) 50,000

(1) (20%) 1/5th share of profit from a
registered firm (which has paid

income tax) * 8,000
(111) Interest on Govt. Securities (gross)
10,000

(iv) Dividend on shares of foreign company

(gross) 5,000

Compute the total income of Shri

Hemendra for A. Y. 2021-22.

P.T.O.
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4. Define the term partnership and give essential

features of partnership firm and also discuss in

detail of partnership deed.

2+8+10

5. M/s. Preeti gives the following particulars of

her income for the previous year 2020-21.

Compute her income from other sources :

(i)

(iii)

@iv)
(v)
(vi)

(vii)

(viii)

Dividend on equity shares

Dividend on preference shares

(Gross)

Income from letting on hire of
building and machinery under

one composite lease

Interest from Bank Deposits

(Savings Alc)
Director’s sitting fees received
Ground rent

Income from Undisclosed

Sources

Winning from lotteries (Gross)

20

600

3,000

25,000

14,000
2,000

1,000

15,000

10,000



[5] BCOC-136

The following deductions are claimed by her :

(a)
(b)

(©

(a)

(b)

Collection charges of dividend 50

Allowable depreciation on building and

machinery 5,000

Fire Insurance on  building and

machinery * 500

Explain the features of ‘Bharat vs. Patel’
Judgement 2018. 10

Explain the exemption u/s 54 of the
Income Tax Act regarding capital gain in
transfer of property used for residential

purposes. 10

What do you mean by set off of losses ? Explain

the provisions regarding set off of business and

capital losses. 20

Write short notes on any four of the following :

(a)

4x5=20

Pension

P.T.O.



(b)
(©

(d)
(e)
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Capital Gains Account Scheme, 1988

Deduction in respect of Medical Insurance

Premium (Section 80 D)
Best Judgement Assessment (Section 144)

Permanent Account Number (PAN)
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BCOC-136
ATUT ETaeh (| ) [, i, (S )]
(. ot §i. wH.)
A g
faamr, 2022
. ®. of. W.-136 : T Taum TE =EER

ggg ;3 U2 fIFTH 3HF : 100

Tz fFE wg yed F I Sew g g &

F GH B

1. (%) =afd (Individual) =t fram feafa =
fruttor & fom &1 =aren Sifsu) 10

(@) i THW T@ed  2020-21 & fag
frefafed go 9fd & €1 98 T

frsft et o et ® 5+5

() daq 8,000 HfaHE

P.T.O.
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(i) TEME T A F 20% (% Fa =
Tl & efH ?)
(iii) &9 20,000
Gv) fosRt W 5% & W ¥ FHARA
(fsht * 2,50,000)

(v) " TRt o= 2,000 YfaHE
frafafea dRferfaal -

qohE TohT™T 91 i TTOET SIS ;

(F) M@ H ° 2,200 Wfaue fHqw &

oM o fag @ el

(@) foeft & ° 3,000 wfque feaw =

ThH § a9 9 B

2. AHM T W A Il ST fufEH, 1961
H YN 22 % STER IRHIT FHifg| 20

3. (%) ot oW ¥ o9 wHed € 2 Srefehred

Tl ol TE STeUshIele it ol H 31

EGIEA 10
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(@) 31 ®™, 2021 I GHNET 8H 9 99 %
[T it B9 &1 3T &1 {90 39 &K

%: 10

() =R & o9 (e
AT i 20,000 IF I
9fd wd U SEa-T o
' 7,000 T TAH HH ®
ELE * 50,000

(i) vsieRa ®H ¥ 20% @9

1 fe& T (STIHT 1

A wY o T ? * 8,000
(i) il gfayfael W =

(g&dl) * 10,000
(iv) foesh ot & 99 W

TN (Fehed) * 5,000

w-fuftor a9 2021-22 & fau st &8=
1 kel 3TF i AT IS

4. HEEM 1 GRefg wIT SR SRR wH W
YR faeioad SaRT Ud WERN Hdw i
foer 9 = sifs) 2+8+10

P.T.O.
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5. ™ 2020-21 % foauw gimdr Wifa em

ffafaa foeror o&qa el 81 o @l 9

™ 1 MO IS

) FHA S T A

(i)  geifuer oFe W T
(Hehed)

(i) wgF fFE & oT=wiq wed
R A T R R
AT

(iv) dw S @ =S (HEfy S

(V) GEeH 93% Yook WK

) gy feue

(vi))  3759g Wl | 3T

(viil) fedt ¥ Sia (HHha)

20

600

3,000

25,000
14,000
2,000
1,000
15,000

10,000

fofi N @ | BT TR

g g FHfafad el

() NI TUE HH & I
(@) "o o 19 W T&ihd g9
(1) 9oq qq JIM 1 31RF &

© 50

* 5,000

© 500
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6. (F) ‘9Ra s v’ fofa 2018 1 fawioand
ERIE 10
(@) e Afuftam &t o 54 o & T =

! fgmaet v wrufd & g o ge
A9 & TR H ] SIS 10

7. B 1 g4 @ A9 N HE € 2 oHAOEE T
ISira =il & gfd wwere grewe s sren

EAISI 20

8. frfafaa d 9 fosl - W dfyw fewforr
fafem - 4x5=20
(&) 9IA

(@) st & @rar A, 1988

(1) fafren <t fiftem & gy § Frd
(90 80 D)

(%) Haraw foig sw-fruior (am 144)

() T ST G&
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