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BCOC-136 : INCOME TAX LAW AND PRACTICE 

Time : 3 Hours     Maximum Marks : 100 

Note : Attempt any five questions. All questions 

carry equal marks.  

1. (a) Explain the rules for derterming the 
residential status of an individual. 10 
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(b) Mr. Rakesh received the following 
emoluments from a private company 
during previous year 2020-21 : 5+5 

(i) Salary @ ` 8,000 p. m. 

(ii) Dearness allowance  @ 20% of salary  

( 1
2  

of it is under the terms of 

employment) 

(iii) Bonus ` 20,000 

(iv) Commission on sale @ 5% (Sales  

` 2,50,000) 

(v) House rent allowance @ ` 2,000 p. m. 

Compute the taxable house rent allowance 
when he : 

(a) resides in a rented house @ ` 2,200  

p. m. in Agra. 

(b) resides in a rented house @ `  3,000 

p.m. in Delhi.  

2. Define Income from House Property as per 
Section 22 of Income Tax Act, 1961. 20 
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3. (a) What do you mean by Capital Gains ? 
Differentiate between long-term and short- 
term capital gains. 10 

(b) Income of Shri Hemendra for the year 

ended 31st March, 2021 consists of the 
following :  10 

(i) Business profit (after setting off  

` 20,000 paid as donation to an 

educational institution and ` 7,000 as 

deposit in National Savings 

Certificate) ` 50,000 

(ii) (20%) 1/5th share of profit from a 

registered firm (which has paid 

income tax) ` 8,000 

(iii) Interest on Govt. Securities (gross)  

` 10,000  

(iv) Dividend on shares of foreign company 

(gross) ` 5,000 

Compute the total income of Shri 
Hemendra for A. Y. 2021-22. 
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4. Define the term partnership and give essential 
features of partnership firm and also discuss in 
detail of partnership deed. 2+8+10 

5. M/s. Preeti gives the following particulars of 
her income for the previous year 2020-21. 
Compute her income from other sources : 20 

  ` 

(i) Dividend on equity shares 600 

(ii) Dividend on preference shares 
(Gross) 3,000 

(iii) Income from letting on hire of 

building and machinery under 
one composite lease 25,000 

(iv) Interest from Bank Deposits 
(Savings A/c)  14,000 

(v) Director’s sitting fees received 2,000 

(vi) Ground rent 1,000 

(vii) Income from Undisclosed 
Sources  15,000 

(viii) Winning from lotteries (Gross) 10,000 
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The following deductions are claimed by her : 

(a) Collection charges of dividend ` 50 

(b) Allowable depreciation on building and 

machinery ` 5,000 

(c) Fire Insurance on building and  

machinery ` 500 

6. (a) Explain the features of ‘Bharat vs. Patel’ 

Judgement 2018. 10 

(b) Explain the exemption u/s 54 of the  

Income Tax Act regarding capital gain in 

transfer of property used for residential 

purposes.  10 

7. What do you mean by set off of losses ? Explain 

the provisions regarding set off of business and 

capital losses. 20 

8. Write short notes on any four of the following : 

4×5=20 

(a) Pension 
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(b) Capital Gains Account Scheme, 1988 

(c) Deduction in respect of Medical Insurance 

Premium (Section 80 D)  

(d) Best Judgement Assessment (Section 144) 

(e) Permanent Account Number (PAN)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 [ 7 ] BCOC-136 

  P. T. O. 

      BCOC-136 

okf.kT; Lukrd (lkekU;) [ch- dkWe- (th-)] 

(lh- ch- lh- ,l-) 

l=kkar ijh{kk 

fnlEcj] 2022 

ch- lh- vks- lh--136 % vk;dj fo/ku ,oa O;ogkj 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % fdUgha ik ¡p iz'uksa ds mÙkj nhft,A lHkh iz'uksa ds 

vad leku gSaA  

1- (d)  O;fDr (Individual) dh fuokl fLFkfr ds 

fu/kZj.k ds fu;e dh O;k[;k dhft,A 10 

([k)  Jh jkds'k xro"kZ 2020&21 ds fy, 

fuEufyf[kr lwpuk izsf"kr djrs gSaA og ,d 

futh dEiuh esa dk;Zjr gSa % 5$5 

 (i)  osru ` 8]000 izfrekg 
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 (ii)  eg¡xkbZ HkÙkk osru dk 20% (1
2
 lsok dh 

'krks± ds v/hu gS) 

 (iii) cksul ` 20]000 

 (iv) fcØh ij 5% dh nj ls deh'ku  

(fcØh ` 2]50]000) 

 (v)  edku fdjk;k HkÙkk ` 2]000 izfrekg 

fuEufyf[kr ifjfLFkfr;ksa esa dj&;ksX; 

edku fdjk;k HkÙkk dh x.kuk dhft, % 

  (d)  vkxjk esa ` 2]200 izfrekg fdjk, ds 

edku esa fuokl djrs gSaA 

 ([k)  fnYyh esa ` 3]000 izfrekg fdjk, ds 

edku esa fuokl djrs gSaA 

2- edku lEifÙk ls vk; dks vk;dj vf/fu;e] 1961 

dh /kjk 22 ds vuqlkj ifjHkkf"kr dhft,A 20 

3- (d)  iw¡th ykHk ls vki D;k le>rs gSa \ nh?kZdkyhu 

iw¡th ykHk ,oa vYidkyhu iw¡th ykHk esa vUrj 

crkb,A 10 
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([k)  31 ekpZ] 2021 dks lekir gksus okys o"kZ ds 

fy, Jh gsesUnz dh vk; dk fooj.k bl izdkj 

gS %   10 

(i) O;kikj ds ykHk (f'k{k.k 

laLFkk dks ` 20]000 nku dh 

iwfrZ ,oa jk"V ªh; cpr&i=k esa 

` 7]000 dk Hkqxrku djus ds 

ckn ` 50,000 

(ii) iathd`r iQeZ ls 20% ykHk 
dk fgLlk (vk;dj dk 

Hkqxrku dj fn;k x;k gS ` 8,000 

(iii) ljdkjh izfrHkwfr;ksa ij C;kt 

(ldy) ` 10,000 

(iv) fons'kh dEiuh ds va'kksa ij 

ykHkka'k (ldy) ` 5,000 

dj&fu/kZj.k o"kZ 2021&22 ds fy, Jh gsesUnz 

dh dqy vk; dh x.kuk dhft,A  

4- lk>snkjh dks ifjHkkf"kr dhft, vkSj Lkk>snkjh iQeZ dh 

vk/kjHkwr fo'ks"krk,¡ crkb, ,oa lk>snkjh lays[k dh 

foLrkj ls O;k[;k dhft,A 2$8$10 
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5- xro"kZ 2020&21 ds fy, Jherh izhfr vk; dk 

fuEufyf[kr fooj.k izLrqr djrh gSA vU; lzksrksa ls 

vk; dh x.kuk dhft, % 20 

  ` 

(i) lerk va'kksa ij ykHkka'k 600 

(ii) iwokZf/dkj va'kksa ij ykHkka'k 

(ldy) 3,000 

(iii) la;qDr fdjk;s ds vUrxZr Hkou 

vkSj e'khujh dks fdjk;s ij nsus ls 

vk; 25,000 

(iv) cSad tek ls C;kt (lkof/ tek) 14,000 

(v) lapkyu cSBd 'kqYd izkIr 2,000 

(vi) Hkwfe fdjk;k 1,000 

(vii) vn`'; lk/uksa ls vk; 15,000 

(viii) ykWVjh ls thr (ldy) 10,000 

buds }kjk fuEufyf[kr dVkSfr;ksa dh ek¡x dh x;h % 

(d) YkkHkka'k laxzg djus ds O;; ` 50 

([k) Hkou rFkk e'khujh ij Lohd`r ßkl ` 5]000 

(x) Hkou rFkk e'khujh dk vfXu chek ` 500 
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6- (d)  ^Hkkjr cuke iVsy* fu.kZ; 2018 dh fo'ks"krk,¡ 

crkb,A 10 

([k)  vk;dj vf/fu;e dh /kjk 54 esa nh xbZ NwVksa 

dh fjgk;'kh edku lEifÙk ds gLrkarj.k ls iw¡th 

ykHk ds lEcU/ esa O;k[;k dhft,A 10 

7- gkfu dh iwfrZ ls vki D;k le>rs gSa \ O;olk; ,oa 

iw¡thxr gkfu;ksa ds iwfrZ lEcU/h izko/kuksa dh O;k[;k 

dhft,A   20 

8- fuEufyf[kr esa ls fdUgha pkj ij laf{kIr fVIif.k;k¡ 

fyf[k, %   4×5=20 

(d)  isa'ku 

([k)  iw¡th ykHk [kkrk ;kstuk] 1988 

(x)  fpfdRlk chek izhfe;e ds lEcU/ esa dVkSrh 

(/kjk 80 D) 

(?k)  loksZÙke fu.kZ; dj&fu/kZj.k (/kjk 144) 

(³)  LFkk;h djnkrk la[;k 
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