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 ECO-11  

BACHELOR’S DEGREE PROGRAMME 

Term-End Examination 

December, 2021 

 

ELECTIVE COURSE : COMMERCE 

ECO-11 : ELEMENTS OF INCOME TAX  

Time : 2 hours Maximum Marks : 50 

Note :  Attempt four questions in all. Question no. 1 is 

compulsory.  

1. Mr. Rajeev is an employee in a firm where he 

gets < 5,000 per month as basic salary,  

< 800 per month as dearness allowance and 

< 300 per month as city compensatory allowance. 

He is getting entertainment allowance of < 800 

per month He pays professional tax of < 2,500. 

He is also getting a bonus equal to three month’s 

basic salary. He resides in Agra (having 

population more than 25 lakhs) in a house owned 

by the firm. Fair rent of house is < 1,500 per 

month. Compute his income under the head 

‘Salaries’ for the assessment year 2020 – 21. 14 

2. (a) Determine the annual value of the house of 

Mr. Varun for the assessment year 2020 – 21 : 8 
  < 

Municipal value  2,00,000 

Fair rent  1,80,000 

Actual rent (per month)    25,000 
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 House remained vacant for two months 

during the previous year. Unrealised rent is 

< 40,000. Municipal tax paid by the landlord 

is < 20,000.   

(b) Explain the cases where income of the 

previous year is assessed in the same year. 4 

3. (a) Mr. Utkarsh gives you the following 

information regarding his incomes for 

assessment year 2020 – 21 : 6 
  < 

(i) Income under the 5,50,000 

 head Salary (computed) 

(ii) Income from House 3,50,000 

 Property 

(iii) Dividend from Domestic    12,000 

 Company 

Compute Tax Payable by Mr. Utkarsh for 

assessment year 2020 – 21. 

(b) Discuss the residential status of the 

individual. 6 

4. Define the term ‘Perquisites’. Explain with 

examples the method of valuation of the 

furnished rent-free accommodation provided by 

the employer to a non-government employee. 4+8 

5. (a) Define the term ‘Capital Assets’ as per 

Section 2(14) of the Income Tax Act and 

state the assets that are not included 

therein. 8 

(b) State the rules regarding deduction of 

interest on loan from annual value to arrive 

at taxable income from house property under 

Section 24. 4 
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6. Write short notes on any two of the  

following : 6+6 

(a) Casual Income 

(b) Indexed Cost of Acquisition and Improvement 

(c) Partly Agricultural Income 

(d) Exemption Regarding Children’s Education 

and Hostel Allowances 
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 B©.gr.Amo.-11  

ñZmVH$ Cnm{Y H$m`©H«$_ 

gÌm§V narjm 

{Xgå~a,  2021 

EopÀN>H$ nmR²>`H«$_ : dm{UÁ` 

B©.gr.Amo.-11 : Am`H$a Ho$ _yb VÎd 

g_` : 2 KÊQ>o  A{YH$V_ A§H$ : 50 

 ZmoQ> : Hw$b Mma àíZm| Ho$ CÎma Xr{OE & àíZ g§»`m 1 A{Zdm`©  h¡ &  

 

1. lr amOrd EH$ \$_© _| H$m`©aV h¡ Ohm± CÝh| < 5,000 à{V 
_mh _yb doVZ, < 800 à{V _mh _h±JmB© ^Îmm VWm ZJa 
j{VnyaH$ ^Îmm < 300 à{V _mh àmßV hmoVm h¡ & dh 
< 800 à{V _mh _Zmoa§OZ ^Îmm àmßV H$aVo h¢ & dh noeo 
H$a Ho$ ê$n _| < 2,500 H$m ^wJVmZ H$aVo h¢ & CÝho| 3 _mh 
Ho$ _yb doVZ Ho$ ~am~a ~moZg ^r àmßV hmoVm h¡ & lr amOrd 
AmJam _| (25 bmI go A{YH$ OZg§»`m) \$_© Ho$ _H$mZ _| 
ahVo h¢ {OgH$m C{MV {H$am`m < 1,500 à{V _mh h¡ &  

‘doVZ’ erf©H$ Ho$ AÝVJ©V H$a {ZYm©aU df© 2020 – 21 Ho$ 
{bE H$a `mo½` Am` H$s JUZm H$s{OE & 14 

2. (H$) lr déU H$s H$a {ZYm©aU df© 2020 – 21 Ho$ {bE 
_H$mZ Ho$ dm{f©H$ _yë` H$s JUZm H$s{OE : 8  
      < 
ZJanm{bH$m _yë`  2,00,000 

C{MV {H$am`m  1,80,000 
dmñV{dH$ {H$am`m (à{V _mh)  25,000 
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 JV df© Ho$ Xm¡amZ _H$mZ 2 _mh Imbr ahm & Z dgyb 
hþE {H$amE H$s am{e < 40,000 h¡ & _H$mZ _m{bH$ 
Ûmam MwH$m`m J`m ZJanm{bH$m H$a < 20,000 h¡ &  

(I) CZ pñW{V`m| H$s ì`m»`m H$s{OE {OZ_| JV df© H$s 
Am` na Cgr df© _| H$a bJm`m OmVm h¡ & 4 

3. (H$) H$a {ZYm©aU df© 2020 – 21 hoVw lr CËH$f© Ûmam 
AnZr Am` H$m {ddaU {ZåZ àH$ma {X`m J`m h¡ : 6 
  < 

(i) doVZ erf©H$ Ho$ AÝVJ©V  5,50,000 

 Am` (AmJ{UV) 
(ii) _H$mZ gån{Îm go Am`  3,50,000 
(iii) Kaoby H$ånZr go bm^m§e 12,000  

 H$a {ZYm©aU df© 2020 – 21 Ho$ {bE CËH$f© Ûmam Xo` 
H$a H$s JUZm ^r H$s{OE &  

(I) ì`pîQ> H$s {Zdmg pñW{V H$s MMm© H$s{OE &  6 

4. ‘AZwbm^’ eãX H$s n[a^mfm Xr{OE VWm EH$ µJ¡a-gaH$mar 
H$_©Mmar H$mo CgHo$ {Z`moº$m Ûmam àXmZ {H$E JE {H$am`m 
_wº$ gwg{‚mV (furnished) {Zdmg ñWmZ H$s gw{dYm Ho$ 
_yë`m§H$Z H$s {d{Y H$s CXmhaUm| g{hV ì`m»`m H$s{OE & 4+8 

5. (H$) ‘n±yOrJV g§n{Îm’ H$s AdYmaUm H$s Am` H$a 
A{Y{Z`_ H$s Ymam 2(14) _| Xr JB© n[a^mfm Xr{OE 
VWm CZ n[ag§n{Îm`m| H$m CëboI H$s{OE {OÝh| BZ_| 
em{_b Zht {H$`m OmVm & 8 

(I) Ymam 24 Ho$ A§VJ©V {H$gr _H$mZ g§n{Îm go hþB© H$a 
`mo½` Am` H$s JUZm hoVw G$U na ã`mO H$s am{e 
dm{f©H$ _yë` _| go KQ>mZo go gå~pÝYV {Z`_m| H$m 
CëboI H$s{OE & 4 
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6. {ZåZ{b{IV _| go {H$Ýht Xmo na g§{jßV {Q>ßn{U`m±  
{b{IE : 6+6 

(H$) AmH$pñ_H$ Am` 

(I) A{YJ«hU Ed§ gwYma H$s gyMH$m§H$ bJmB© bmJV 

(J) Am§{eH$ H¥${f Am` 

(K) ~ƒm| H$s n‹T>mB© Ed§ hmoñQ>b ^Îmm| gå~ÝYr Ny>Q> 


