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BACHELOR OF COMMERCE (B. COM.)

Term-End Examination

December, 2021

BCOC-137 : CORPORATE ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. Each question

carries equal marks.

1. (a) Explain the conditions for buy-back of

equity shares. 10

(b) Discuss the conditions need to be satisfied
in case of amalgamation in the nature of

merger. 10

P.T.O.
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What do you mean by debentures issued as a
collateral security ? Explain. How will it be

shown 1n the books of accounts ? 10+10

Delhi Cloth Mills Ltd. invited application for
10000 shares of ¥ 100 each at a premium of ¥ 10

each payable as follows :

T 50 on application, ¥ 35 on allotment (including

premium) and ¥ 25 on call.

Applications for 15000 shares were received.
Applicants for 2500 shares did not get any
allotment and their money was returned.
Allotment was made pro-rata to the remaining

applicants.

Mr. A was allotted 400 shares and he could not
pay the amount due on allotment and call
money. The company forfeited his shares and

reissued at T 105 per share.

Show journal entry and prepare the Balance

Sheet of the company. 14+6



4.
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(a) When 1s an asset classified as ‘current
asset’ as per revised Schedule VI of the

Companies Act ? Explain. 10

(b) Explain the meaning of cash and cash

equivalent as per AS-3 (Revised). 10

Write short notes on the following : 10+10
(a) Non-Performing Assets

(b) Purchase consideration as per AS-14

Explain the slip-system of Bank Book-Keeping.

Discuss its advantages and disadvantages.

6+7+7

What i1s a holding company ? Explain the

following in case of a holding company :
4+4+4+4+4

(a) Cost of control

(b) Minority interest

(¢) Pre-acquisition profit

(d) Capital reserve

P.T.O.
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Prepare a format of “Cash Flow Statement”

under indirect method. 20

What do you mean by valuation of shares ?

Discuss its various methods with examples.

4+16
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