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Note : Attempt questions from both Sections as per 

instructions given. 

Section—A 

Note : Answer any two questions from this  

Section. 2×20=40 

1. What are the main components of a  
financial system ? What are the functions of a 

financial system in the process of economic 
development ? 
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2. Explain the Capital Asset Pricing Model. How 

does the Arbitrage Pricing Theory build upon 

the CAPM ? 

3. What do you understand by an option in a 

financial market ? What is the major insight 

offered by Black-Scholes’ model on option 

pricing ? Discuss the assumptions made while 

deriving the Black-Scholes equation for pricing 

options. 

4. Explain the supply of money through the 

money multiplier process. What would be the 

effect of an increase in money supply on the 

equilibrium in money market ? 

Section—B 

Note : Answer any five questions from this  

Section. 5×12=60 

5. Explain the concept of a derivative. List the 
various functions of derivative markets. 
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6. Distinguish among Markov expectations, 
adaptive expectations and relational 
expectations. 

7. Explain, what an optimum currency area 
means. How does it work ? 

8. Critically assess the suitability of the Linear 
Probability Model in the analysis of credit risk. 

9. Explain decision-making under uncertainty. 
What are the features of a utility function 
under uncertainty ? 

10. How does initial public offering mean ? What 
are its costs ? 

11. Discuss the role of stock markets in an 
economy. 

12. Write short notes on the following : 

(a) Value-at-risk 

(b) Functions of a merchant bank 
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      MECE-004 

,e- ,- vFkZ'kkL=k (,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2020 

,e-bZ-lh-bZ--004 % foÙkh; laLFkk,¡ vkSj cktkj 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 

 Hkkx&d  

uk sV % bl Hkkx ls fdUgha n k s iz'uksa ds mÙkj nhft,A 

2×20=40 

1- ,d foÙkh; O;oLFkk ds eq[; ?kVd D;k gksrs gSa\ 

vkfFkZd fodkl dh izfØ;k esa foÙkh; O;oLFkk fdu 

dk;ks± dk laiknu djrh gS\ 

2- iw¡th ifjlaink dher fu/kZj.k izfreku dh O;k[;k 

dhft,A vUrji.ku dher fl¼kUr fdl izdkj 

CAPM  dks vkxs fodflr dj ysrk gS\ 
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3- foÙkh; cktkj esa ^fodYi* ls vkidk D;k vfHkizk; 

gS\ fodYiksa ds dher fu/kZj.k esa Cysd&'kksYt 

izfreku ls D;k varn`Zf"V izkIr gksrh gS\ fodYi dher 

fu/kZj.k ds fy, Cysd&'kksYt lehdj.k dh O;qRifÙk 

djrs le; fu/kZfjr ekU;rkvksa ij ppkZ dhft,A 

4- ekSfnzd xq.kkad fof/ ls eqnzk dh vkiwfrZ ij ppkZ 

dhft,A eqnzk dh vkiwfrZ esa o`f¼ dk eqnzk cktkj ds 

larqyu ij D;k izHkko gksxk\  

 Hkkx&[k  

uk sV % bl Hkkx ls fdUgha ik ¡p iz'uksa ds mÙkj  

nhft,A 5×12=60 

5- O;qRié izfrHkwfr dh ladYiuk dks le>kb,A O;qRié 

cktkjksaa ds fofHké izdk;Z crkb,A 

6- ekdksZo izR;k'kkvksa] la;ksth izR;k'kkvksa rFkk foosd'khy 

izR;k'kkvksa esa Hksn Li"V dhft,A 

7- le>kb, fd ,d vHkh"Vre djsalh {ks=k D;k gksrk gSA 

;g dSls dk;Z djrk gS\ 
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8- lk[k&½.k fo'ys"k.k esa jSf[kd laHkkO;rk izfreku dh 

mi;qDrrk dh vkykspukRed leh{kk dhft,A 

9- vfuf'prrk ds vUrxZr fu.kZ; izfØ;k dks le>kb,A 

vfuf'prrk esa mi;ksfxrk iQyu ds vfHky{k.k D;k 

gksrs gSa\ 

10- izkjfEHkd lkoZtfud izLrqfr dk D;k vFkZ gS\ bldh 

ykxrsa D;k gksrh gSa\ 

11- ,d vFkZO;oLFkk esa LVkWd cktkjksa dh Hkwfedk ij ppkZ 

dhft,A 

12- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d)  tksf[kek/hu ewY; 

([k)  ,d O;kikj cSad ds izdk;Z 
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