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Note : This question paper has three Sections.
Attempt the questions as per instructions in

each Section.

Section—A
(Long Answer Type Questions)
Note : Attempt any two questions from this Section.
2x20=40

1. Explain the concept of national disposable
income. How are national disposable income

and personal disposable income estimated in
India ?

Lot-I P.T.O.
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2. Explain the concept of environmental
accounting. What are the main objectives of
environmental accounting ? Point out the major

approaches to environmental accounting.

3. Define national capital and describe its main
components. What are the problems that arise

1n its estimation ? Discuss.

4. What do you mean by economic welfare ? In
what ways do the changes in size, composition
and distribution of GDP affect economic

welfare ? Discuss.

Section—B
(Medium Answer Type Questions)

Note :Attempt any four questions from this
Section. 4x12=48

5. What do you mean by services sector ? What
are its constituents ? How do you measure

contribution of this sector to GDP in India ?

6. What is the problem of double counting ?
Illustrate with examples. Does 1t arise in

income method as well ? How do you avoid it ?



7.

10.

11.
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How do you estimate the contribution of India’s
unorganised sector to the national income ?

Explain.

Distinguish between market and non-market

services.
Explain the circular flow of economic activities.

Define flow-of-funds system of accounts. Why is
flow-of-funds system of accounts considered as
the most comprehensive accounting system ?

Section—C

(Short Answer Type Questions)

Explain any three of the following concepts :

3x4=12
(a) Stock and flow
(b) Incremental capital-output ratio
(¢) Standard of living
(d) Operating surplus

P.T.O.
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2. TA-T@ihd HI Ghedd HI HEARU  THI-
AR A $e¥F 1 T ? wE-oiRd &
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4x12=48
5. WaT &9 9 7 U™ © 2 TE USH F T 7

qd § TH &9 % GDP H ANEH HI y
oqd § ?

P.T.O.
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6. ST TUMT BT THRN F T ? <0 Hied
FART R IE o fafy § f gvg 7 2 TE9
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