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 ECO-11  

BACHELOR’S DEGREE PROGRAMME 

Term-End Examination 

February, 2021 

 

ELECTIVE COURSE : COMMERCE 

ECO-11 : ELEMENTS OF INCOME TAX  

Time : 2 hours Maximum Marks : 50 

Note :  Attempt four questions in all. Question no. 1 is 

compulsory.  

1. Shri Vishnu is employed in Mumbai. Particulars 

of his income for the previous year 2018 – 19 are 

given below : 

 Basic Salary – < 25,000 p.m. 

 D.A. – < 5,000 p.m. (40% is computed for 

retirement benefits) 

 Bonus – < 20,000 p.a. 

 Commission – < 15,000 p.a.  

 Entertainment Allowance – < 3,000 p.m.  

 Employer has paid personal loan of  

Vishnu – < 7,000. 

 Fair Rental Value of rent-free house provided by 

the employer – < 1,00,000 p.a.  

 Value of furniture provided – < 2,00,000 

 Find out Shri Vishnu’s income from salaries for 

the assessment year 2019 – 20. 14 
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2. How is the value of rent-free house calculated 

under the head ‘Income from Salary’ ? 12 

3. Shri Mahesh Joshi has a house which is let out 

for residential purpose. He had purchased this 

house for < 66,500 in 2008 – 09. He sold this 

house on 15th June, 2018 for < 5,95,270. He had 

purchased some jewellery in 2008 – 09 for  

< 73,150. On 22nd February, 2019 he sold this 

jewellery for < 6,55,797. You have to determine 

the taxable capital gains of Shri Mahesh for the 

assessment year 2019 – 20. Cost inflation index 

are : 2008 – 09 : 137, 2018 – 19 : 280.  12 

4. What incomes are included under the head 

‘Income from Other Sources’ and what 

deductions are allowed under this head ?  12 

5. What are the different tax authorities and what 

are their functions ?  12 

6. Write short notes on any two of the  

following : 6+6 

(a) Unrealised Rent  

(b) Exempted Capital Gains  

(c) Casual Income 

(d) Provident Fund  

7. Distinguish between agricultural income and 

partly agricultural income with example.  12 
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 B©.gr.Amo.-11  

ñZmVH$ Cnm{Y H$m`©H«$_ 

gÌm§V narjm 

\$adar,  2021 

EopÀN>H$ nmR²>`H«$_ : dm{UÁ`  

B©.gr.Amo.-11 : Am`H$a Ho$ _yb VÎd  

g_` : 2 KÊQ>o  A{YH$V_ A§H$ : 50 

 ZmoQ> : Hw$b Mma àíZm| Ho$ CÎma Xr{OE & àíZ g§»`m 1 A{Zdm`©  h¡ &  

 

1. lr {dîUw _wå~B© _| godmaV h¢ & JV df© 2018 – 19 Ho$ {bE 
CZH$s Am` H$m {ddaU ZrMo {X`m J`m h¡ : 

 _yb doVZ – < 25,000 à{V _mh  

 _h±JmB© ^Îmm – < 5,000 à{V _mh (40% godm{Zd¥{Îm Ho$ 
bm^m| Ho$ {bE JUZm H$s J`r) 

 ~moZg – < 20,000 dm{f©H$ 

 H$_reZ – < 15,000 dm{f©H$ 

 _Zmoa§OZ ^Îmm – < 3,000 à{V _mh 

 {Z`moº$m Zo {dîUw Ho$ < 7,000 Ho$ {ZOr G U H$m ^wJVmZ 
{H$`m & 

 {H$am`o go _wº$ ahZo H$m _H$mZ Omo {Z`moº$m Zo {X`m h¡ : 

CgH$m C{MV {H$am`m _yë` – < 1,00,000 dm{f©H$ 

 \$ZuMa H$m _yë` Omo CÝh| {X`m h¡ – < 2,00,000 

 lr {dîUw H$s doVZ go Am` H$a {ZYm©aU df© 2019 – 20 Ho$ 
{bE kmV H$s{OE &   14 
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2. ‘doVZ go Am`’ erf©H$ Ho$ A§VJ©V {H$am`m-_wº$ _H$mZ H$m 
_yë`m§H$Z H¡$go {H$`m OmVm h¡ ? 12 

3. lr _hoe Omoer Ho$ nmg EH$ _H$mZ h¡ Omo ahZo Ho$ {bE 
{H$am`o na CR>m hþAm h¡ & CgZo `h _H$mZ 2008 – 09 _|  
< 66,500 _| IarXm Wm & Bg _H$mZ H$mo CgZo 15 OyZ, 
2018 H$mo < 5,95,270 _| ~oM {X`m & CgZo 2008 – 09 _| 
Hw$N> Am^yfU < 73,150 _| IarXo Wo &  22 \$adar, 2019 

H$mo CgZo `h Am^yfU < 6,55,797 _| ~oM {XE & AmnH$mo 
H$a {ZYm©aU df© 2019 – 20 Ho$ {bE lr _hoe H$m  
H$a-`mo½` ny±Or bm^ kmV H$aZm h¡ & bmJV ñ\$s{V gyMH$m§H$ 
{ZåZ{b{IV h¡ : 2008 – 09 : 137, 2018 – 19 : 280. 12 

4. ‘AÝ` gmYZm| go Am`’ erf©H$ _| H$m¡Z-H$m¡Z-gr Am` Omo‹S>r 
OmVr h¢ VWm Bg erf©H$ _| H$m¡Z-H$m¡Z-gr ñdrH¥$V H$Q>m¡{V`m± 
h¢ ? 12 

5. H$m¡Z-H$m¡Z-go {d{^Þ H$a A{YH$mar h¢ VWm CZHo$ Š`m-Š`m 
H$m`© h¢ ? 12 

6. {ZåZ{b{IV _| go {H$Ýht Xmo  na g§{jßV {Q>ßn{U`m±  
{b{IE : 6+6 

(H$) Z dgyb hþAm {H$am`m  
(I) H$a-_wº$ ny±Or bm^  
(J) AmH$pñ_H$ Am`  
(K) ^{dî`-{Z{Y (àm°drS>oÝQ> \$ÊS>)  

7. H¥${f Am` VWm A§eV… H ¥${f Am` Ho$ ~rM A§Va H$mo 
CXmhaU g{hV g_PmBE & 12 


