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BACHELOR’S DEGREE PROGRAMME
Term-End Examination, 2019
ELECTIVE COURSE : ECONOMICS

EEC-011 : FUNDAMENTALS OF ECONOMICS

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from all sections as per instructions.

SECTION - A

Note : Attempt any two questions from thig section in about
500 words each. [2*20—40]

1. With the help of indifference curves show the effect on
consumer’s equilibrium when the price of only one
commodity changes. Decompose the price effect into

income effect and substitution effect.

2 Define price elasticity of demand. How is the price
' elasticity coefficient calculated ? Provethatona straight
line downwards sloping demand curve, elasticity of

demand will be Unity at the middle point of the curve.
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Note :

10.

Define National Income. What are the various methods
of measuring the National income ? Do all the methods

yield the same results ? Explain.

Define inflation. Distinguish between demand-pull and

cost-pushinflation. Suggest measures to control inflation.
SECTION - B

Attempt any four questions from this section in about

300 words each. [4x12=48]
Why do so many wage rates prevail in the labour market?

Explain the determination of factor pricing under the

conditions of perfectly competitive factor market.

What according to Keynes are the different types of

demand for money ? What are their implications ?

Is profit a reward for innovation or is it a reward for bearing

risk and uncertainty ? Explain.

Differentiate between interregional and international trade.

What factors determine gains from international trade ?

" What is meant by oligopoly ? Explain how equilibrium

price is determined in an oligopolistic market in the

presence of dominant price leadership.
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SECTION - C
1. ‘ Distinguish betwgen any two of the following : [2x6=12]
(a) Monopoly and Monopolistic Competition
(b)  Balance of Tradé and Balance of Payments

(c) Ricardian Theory of Rent and Modem Theory of
Rent

EEC-011/19000 (3) [P.T.O]



a‘_.é.%ﬁ.-ou

was Sty Hasd
gl gdEr, 2019
ARes yeaHH . AT
§.§.¥ﬂ.—011 . gdsre & 4w Rl
o 3AR it sE ¢ 100
e : Ry T PR 59% @S § FE I AN

Ug-%
Are : Tg @E § B Q) a3 IR ST S 5 #
AT TTHT 500 9= § AR [2x20=40]

1. oew o A g d B op ey @ #m 7 gl
Rt 1 ST @ e § 9 e @ REmy
B INE S S G RIS qee 3§ R
g

2 & B A B ORI T B B A
o B o A B ¥ 7 R A 5 SR A
Y & oI PR g0 G 91 9% B T g W AT A

AT IHE B IEC B
EEC-011/19000 (4)



TS o ¥ ? U o B W ) - &l
ﬁm%?wwﬁﬁﬁﬁmqﬁmwﬁﬁaﬁ
¥ 7 gHEEd

TR @ ¥ 7 AN o gEe d S SR
iRy F o ¥ 2 JErehi B P T S 39
A

gUs-o
. 7q @ve Y Rl 9 N & oo AR S S B
FAX T 300 i} F v [4x12=48]

s e A R s &% e o ¥ 7

@mﬁwwﬁwﬁ%ﬁaﬁwﬁm
o

m%agmrgmmﬁﬁ:hwﬁa%ﬁ%?sﬂ%
71 ffead ¥ ?

wmwﬁﬂ%mqﬁﬁﬂaﬂ%msﬁmaﬁt
FRiREad e 3g WRAY BT ¥ 7 e S

ST T SIS A & S FEY) SIS
R ¥ S A FREer B F o G e § ?

EEC-011/19000 (5 | [P.T.0.]



10, SRUMBN 7 FuT ¥ 7 orqed am ¥
AR FH g A IR ¥ g S
FeRer 59w S @ 7

qUg - 7
1. ﬁw%f@aﬁﬁhﬁfﬁ%'ehﬁaimwuzxem]
(@) THRHR w& wwRmReTE SRER
(b) R HGE T I Hfer

(© R & @ R @ @ a0 oy
Rrara

EEC-011/19000 (6)



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

