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Elective Course : ECONOMICS 

BECE-016 : ECONOMIC DEVELOPMENT : 
COMPARATIVE ANALYSIS AND 

CONTEMPORARY ISSUES 

Time : 3 Hours] 	 [Maximum Marks : 100 

Note : Answer question as per instruction in each section. 

Section - A 
(Long Answer Questions) 

Answer any two questions in about 500 words each. 2x20=40 

1. What is meant by underdevelopment? Explain economic 
characteristics of underdeveloped countries. 

2. Give a brief historical account of Japanese Economy. 
What are the capitalistic features you find in Japanese 
Economy? 

3. Explain the trends in South Korea's international trade. 
Discuss the developments in the monetary policy of 
South Korea. 

4. State objectives behind the setting of the IMF. How far 
has the IMF been successful in achieving these objectives. 
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Section - B 
(Medium Answer Questions) 

Attempt any three questions from this section in about 
250 words each. 	 3x10=30 
5. What are the features of Fei-Ranis model? How do Fei 

and Ranis distinguish between redundant labour and 
surplus labour? 

6. Explain the meaning of socialism. Highlight it as an 
economic ideology. 

7. Discuss the foreign trade policy of Singapore. 

8. What does exchange rate volatility mean? 

9. Examine the role of information technology in Indian 
agriculture. 

Section - C 
(Short Answer Questions) 

Answer all the questions in this section in about 100 words 
each. 

10. Write short notes on any three of the following. 3x5=15 
i) Economic growth 
ii) Market Economy 
iii) Public Private Partnership 
iv) GATT 
v) Debt crisis 

11. Distinguish between any three pairs 	3x5=15 
i) Capabilities and commodities 
ii) Nationalisation and privatisation 
iii) Public sector and Private sector 
iv) IMF and IBRD 
v) Terms of trade and Exchange rate 
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