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Term-End Examination
December, 2018
MEC-105 : INDIAN ECONOMIC POLICY

Time : 3 hours Maximum Marks : 100
Note : Attempt questions from each section as per instructions

given.

SECTION - A

Attempt any two questions from this section in
about 700 words each. 2x20=40

1.  State the nature of changes in the structure of
India’s National Income since 1980s. Do you
think that services sector had a special role ?

2.  What does the increasing Current Account Deficit
(CAD) in balance of payments reflect about the
state of Indian Economy ? Would you advocate
full convertibility of rupee ? Why ?

3. Indian industry, at the present stage of
development, is faced with serious shortage of
natural resources like land, water and minerals.
Suggest policy measures to overcome these

“limitations. '

4. What is income inequality ? How is it
measured ? Examine the policy implications of
inequality in the context of poverty and
unemployment. ]
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SECTION - B

Attempt any five of the following questions in

about 400 words each. 5x12=60

Explain the corrective strategies adopted by the
Government to achieve fiscal balance in India.

Distinguish between foreign direct investment
and portfolio investment. In the light of their
relative roles, has India evolved a suitable policy
framework to attract high level of investment ?

State in brief the objectives of land reforms in
India. Why is it important to re-examine the land
reforms programme in the current state of
development ? Explain.

What are the key ingredients in the policy agenda
of Inclusive growth ? Give illustrations.

What is meant by Globalisation ? Explain the
factors responsible for increasing globalisation of
Indian economy.

What do you mean by fiscal federalism ? Discuss
the important issues involved in fiscal federalism.
Examine the recommendations made by different
finance commissions to address these issues.

What do you mean by good governance ? Discuss
its importance in a fast growing economy like
India in the context of development during the
last two decades.

Why is it necessary for the growth of high-value
agriculture to have access to markets ? Explain
its policy implications.
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