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BACHELOR'S DEGREE PROGRAMME 

Term-End Examination 

December,- 2017 cNi 
ELECTIVE COURSE : ECONOMICS 

EEC-011 : FUNDAMENTALS OF ECONOMICS 

Time : 3  hours 	 Maximum Marks' : 100 

Note : Attempt questions from all the sections as per 
instructions given in each section. 

SECTION - A 

Attempt any two questions from this section in 
about 500 words each. 2x20=40 

1. Explain total expenditure and point method to 
measure the elasticity of demand . How the 
concept of elasticity is important for decision 
makers ? 

2. In what sense , economics is science ? Explain 
with the help of a production possibility curve how 
economics is a science of choice making ? 

3. Distinguish between 'monopoly' and 
'monopolistic competition'. Also state the 
conditions necessary for price discrimination. 

4. What is the distinction between Gross National 
Income at market prices and National Income ? 
Explain the income method of national income 
accounting using suitable illustration. 
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SECTION - B 
Attempt any three questions from this section in 
about 250 words each. 	 3x10=30 

5. Using indifference curves show that price effect 
is a combination of income effect and substitution 
effect. 

	

6. 	What do you mean by 'terms of trade' ? Discuss 
the importance of terms of trade. 

	

7. 	What is bank rate ? Is it an effective tool in 
controlling inflation ? 

	

8. 	Explain with diagram the relationship between 
total, average and marginal cost. 

	

9. 	Discuss the liquidity preference theory of 
determination of rate of interest. 

SECTION - C 

Attempt all the questions from this section. 2x15=30 
10. Distinguish between any three of the following : 

(a) Positive economics and normative 
economics 

(b) General equilibrium and partial equilibrium 
(c) Static analysis and dynamic analysis 
(d) Inflation and stagflation 
(e) Micro economics and Macro economics 

11. Explain any three of the following : 
(a) Consumer's surplus 
(b) Pure Public goods 
(c) Expansion path 
(d) Fiscal deficits 
(e) Consumption function 

EEC-011 	 2 



#.1.111.-on 

t•ellich 'Mfg chl St) 14 

TrAtas trfivr 

ctluslt, 2017 

ve9 1:41 141 (Rich 1.4 : aniTum 

t.tA.-on : arafrmr 	ticAl.c1 

Wit/ :3 	 3.7f0W777 37*-  : 100 

: 37-F* 43-  4 	7.4 Ftc7.rnspilH Mk' dri( 

71tS 

71' 13ft 74 ich4i 	 39T t I 3f a; 317i 	Brit 

FlPiri 500 qie4 -14 T t I 	 2x20=40 

1. 1:671 	rid •0 HILI4 	Tri 	i faN 	fa faf 
«41(sql -41-44 Prig kk 

3T4 711 Rt*i mcf,R 	t? 

2. 6(is lf 311t7n-Fq favri t ? dct-fiqi 74 '11-149T -4W 

	

04414V.11 0 ft.  3T217Ti€1 rchq Act)R 	cM4 

3. %MR 74 V 	t)iitrTiT17-7W5tritincif14 	3-T7T t? 

rn1 ~,et fa 	f97 aTravErw 7r -41 	wrr4 I 

4. cfout ch Hi TIT kicnci -Utzi 3171 7d 711g14 3-74 14 A7T 

t? 7M:14 3-1T4 "1 +ion cht4 14 317 fafq * 
Tritiw dqwur 	It:441 0 I 

EEC-011 
	

3 	 P.T.O. 



nts - 
tql -A rch.if 	5R-1 drlk i3kW3r79.  

T 37K '97TITTT 250 	9T f : 	 10x3=30 

5. 	7-61:4RT cist)1 	mq141 cht1.7 7:ff .r .m174 	cbel 	3111•14 

3Trzi 3iTid pz9f-cm 	Tri-rr7 

6. 	̀c-4141 	 317fAzITTP:ri:At? 04.1NRTIk1C11* 

1-WcI 	W--A7 I 

7. UT(Wft? WzrZ" lqw411-ci fierflff cf-A -crw 
	traT t? 

8. 	ti 	W.R11 	cam, 311-{ 74 *77 otim 

(411t9I.11 W.77 I 

9. 	aqi ,s(fitthtif* cm-RH affii-grrift:r4i7 041H3441 W-4 I 

T it7411 5R11 397 : 	 2x15=30 

10. 1-14-iroitgo 14 641 	Trar 3T7-{oaf : 
(a) altorem 3.10711 Mt 331i7R1 

(b) 	Trt"Fi t  3Iff41W Tr-tffi 

(c) Af-dw 33OrR7 I APict) 342ivrR7 

(d) 1713:F1lRff 741:49-fifff (Inflation and stagflation) 

(e) 9S-13 3T2r{:5r 	 

11. 1̀+1fMrtgd 141 	ell 	 : 

(a) Zrfik*IT 	cvcio 

(b) f-Tig tilei4ir1ch 

(c) f4RIR .qg 

(d) f49.174 15171 

(e) 31:1(41.1-4m th-F9.  

EEC-011 	 4 


	Page 1
	Page 2
	Page 3
	Page 4

