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ELECTIVE COURSE : COMMERCE
ECO-11 : ELEMENTS OF INCOME TAX

Time : 2 hours Maximum Marks : 50

Note : Question no. 1 is compulsory and attempt any three
questions from the remaining questions.

1. Dr. Verma is Chief Medical Officer. He receives 14
a salary of ¥ 30,000 per month and dearness
allowances of 25%. He contributes 15% of salary
to Recognised Provident Fund to which the
employer contributes an equal amount. He is
provided with a rent free house in a city with
population of 5 lakh. Its fair rental value is
¥12,000 p.m. He has the following other incomes.

(@) Dividend from a domestic company
¥ 10,000.

(b) Dividend from a foreign company < 2,000.

(c) Interest on debentures of co-operatiVe
society ¥ 6,000.

Compare his total income for the assessment year
2014-15.
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“The income of the previous year is taxed 8, 4

in the current year”. Explain and state the
exceptions to this rule.

Define casual income and state its
chargeability to tax.

What does the term ’Capital gains’ signify
under the Income Tax Act ? Clarify and
state the capital gains that are exempt from
tax under section 10.

Agricultural land of Mr. Harish was
acquired by the Government under
compulsory acquisition on 12-08-2010 for a
compensation of ¥ 7,00,000. He had
purchased it in 1987-88 for ¥ 1,05,000.
Compensation was received on 10-03-2011.
Later on, through a court order dated
12-05-2012, this amount was increased and
% 1,50,000 were received on 01-02-2013.
This piece of land was situated in urban
area. Calculate his long term capital gain
taxable during assessment years 2011-12
and 2013-14. The cost Inflation index for
the year is 1987-88 was 150; for
2010-11 was 711 and for 2012-13 was 852.

4. What do you mean by Annual value of a house

property ? How is it determined

(a)

(b)

ECO-11

When a part of it is self occupied by the
owner and the other part is let out for the
whole year; and

When the whole house is self occupied by
the owner for a part of the previous year
and the whole house is let out for a part of
the previous year. Explain with examples.
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5. (a) What do you mean by bond Washing 6, 6
transactions ? How is it regarded as a
device for avoiding tax ?

Explain the scope of total income for :
P P
(i) resident in India, and

(i) not ordinarily resident in India.

6.  Write short notes on any two of the following: 6, 6
(a) Carry forward of losses
(b) Tax free perquisites
(c
(d) Exemption regarding children education
allowance and hostel allowance.

~—

Partly Agricultural Income

7. (a) Whatare the consequences of delay infiling 6, 6
income tax return.

(b) What do you understand by PAN ? What
are the consequences for failure to apply for
allotment of PAN ?
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gHte-11

Tad IUTTY HHEHH
AT qem
fea=®, 2015

ifs® ugawn : afosa
3311 : JAHT & o a7

qqg : 2 §ue 3IfHaq & : 50
Mz FvT ge1 A & 99 3y & @ fet diT gva &
I fefaw

1. o o9 g Asiwd o ¥ yfd wwosw 14
30,000 949 TH, S8 W 25% WEME v e B
o a9 & 15% A= W wfas Ay (RPF) |
e s & fom o Freear o 3ot & ofn dmeE
FA ¢ SV 5 AE Hi AR A v A v g
e ot W e fean gen @ T o sfea e
e T 12,000 9 A6 €1 39 i 31 34 foAfafad
g: ,
() Tefas, ws =g &o | T 10,000.
) fefads, ww faeit st @ T 2,000.
(c) TH TeaRl S EmEe § Rl W Y9 =0,
T 6,000.
T fruito af 2014-15 F faw 38 =1 Fa 9
FHt TOET HIFAT|
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2. (a) ‘7 oY A MY WA TY H F @A @8, 4
?1"" mEn HIfST a0 59 Fraw & el w5
NG HITT |
(b) SRS T H TR HIFTC T TR F
gyran (Chargeability to tax) &1 ITai@

it |

3. (a) MR Afufm ¥ ‘g @’ v QA T 6, 6
AWE §? TR HIWC, 91 4R 10 & SAqria
oI ST AT R IS i |

(b) 12-08-2010 ®1 WK I TOW &1 Ffy yfn
sifrard sifygifasyor fam & orarfa
% 7,00,000 1 &fqqfd & YR W Y= 1)
I I o 1987-88 § ¥ 1,05,000 ¥ @A
ff1 3§ 10-03-2011 t aifaufd =t wfer wra
Wl A€ H 12-05-2012 F1 HIE & IS &
Fdva 3w ufe 7 gfg %t 1@ iz @
01-02-2013 =1 ¥ 1,50,000 3R i1 yifq =
g Thel R (urban) &9 ¥ feerg am1 2011-
12 A1 2013-14 < frulo ot & fog 3@ &
Seehtela gSia o9 1 AT S| Seg
AN & Thifa gl fefafaa §

1987-88 150
2010-11, 711
2012-13 852
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4. HHM Gufd & aifE goF ¥ 39 w1 A areed §?
= feafaal | o1 59 1 IO FQ FW 2 IqR
Hfgd =ame wifae | 144

(@)

(b)

(b)

Ifc HHM &1 TH 9T Heh{ & @TH gRI 379
g & fore soi foran o 2 aen 9w s QR
9 & feru famae w St fean w2

A% HRM H1 @H R THE F T T B FD
Fafa # o7 o7yt g & faw SuEm s
? 3R 9w erafy # forgu w 331 3@ B

fe@merét @eT (Bond Washing Transactions) ¢, 6

Y Y 1 1 AGE 2 W R ITH H TH

faft a1 A S 82

() wra | framh safe qon

(i) WA T I OR R et T st w5
FA T & A HI AT HIfWT |

6. Trffafaa ¥ @ f=l <t W wfera feofort fafaa) 6, 6

(
(b)
(
(

&
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w2 o @ R o

ST Y AT (Perquisites)
Wﬁ?ﬁim

I foren s o g v Weldt o gfem

3T Wt ST faaRolt X § <ifgdd ¢ *1 %1 6, 6
i B € 2

TR G GE W Y ¥ A 7 Temh

G WAl % e % faw mefa o= 2 § 5=

FA & T IROMH B § 2
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