nzscil
No. of Printed Pages : 4 MEC-004

MASTER OF ARTS (ECONOMICS)
" Term-End Examination
December, 2015

MEC-004 : ECONOMICS OF GROWTH AND

'DEVELOPMENT
Time : 3 hours Maximum Marks : 100
Note: Answer questions from each section as per
instructions given.
SECTION A

(Long-Answer Questions)

Answer any two questions from this section. 2x20=40

1. Discuss the Solow model of economic growth.
Compare it with the Harrod-Domar model of
growth.

2. What is meant by Total Factor Productivity ?
* Discuss the various approaches to the
measurement of total factor productivity.

3. Explain Kaldor's model of economic growth.
Discuss the modifications that Pasinetti brought
to this model. '

4. Discuss Marx’s theory of economic development.
Do you think it marks an improvement over
Ricardo’s theory of economic development ? Give
reasons for your answer.
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SECTION B
(Medium-length Answer Questions)

Answer any five questions from this section. 5x12=60

5. Critically examine the Prebisch-Singer and
Myrdal thesis of deteriorating terms of trade.

6. What are the basic properties that a suitable
measure of income inequality should possess ?
Explain Lorenz curve and the Gini coefficient.

7. Describe the Lewis model of economic
development. How does it differ from Boeke’s
theory of dualism ?

8. Distinguish between embodied and disembodied
technical change. Discuss Hicks’s classification of
technical change.

9. Discuss the Critical Minimum Effort Theory.
Also bring out its limitations.

10. Analyse Schumpeter’s theory of capitalist
development through innovations.

11. Discuss how money can be introduced in the
Solow model. '

12. Explain the concept of cost-benefit analysis.
What are the reasons for divergence of private
costs and social costs ?
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1. o Hafg wafaa det figdt i ==t Hifsg |
T g IR % wgfy fied ¥ Aifvm |

2. FA HRE IAGHAT § F1 ANIE 2 ? A FRE
IcAIEhdal AT & fafvm gt (approaches) &
== hiferg, |

3. e dafy wafud Saer ¥ fied #t wwem |
witHfd g 3@ fed § @ o smRne
* (modifications) $ == Hifse |

4. FPf® fowm 4 gefud wed ¥ faga & ==t
$fre | w3 wEea & T feel ¥ enfdw
fapa & fagra =t aed & faga 3 gum 2 3w
I & HRO AT |
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qed TUed (properties) &1 WIET ? ARA T
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7. o fywm @ Heftm dfdw & fedt w1 aol
HIRT | I8 Sw* & gaarg fRiga & fea yer fim
2?2 |

8. aftfaa qun orafdifd aeieht ufadd ¥ 3@
e e | gl giEde gefia feem &
Frffertr & == Hifg |

9. whif<s =JHan W faga i == difw | s@h
ot off wom fiforg |

10. Favaddl & WRe Yoflard fowm wedt yrdiet &
fagia =1 favermo Hifv |

11. == hifsg % fra R @ figet § g =
it (Tmfase) fopan < gehar 2 |

12. AN faveNy i dehed @ gngEe | s
ATl 3R grATioTe ATl § ST9HTO (divergence)
% HI TR ?
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