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Note : 	The paper contains three Sections A, B and C. Necessary 
instructions are given in each section. 

SECTION - A 

Answer any two questions from this section. 

1.  Explain the Fisher's Version of the Quantity 8, 4 
Theory of money based on the equation MU = PT. 
Also state its assumptions. 

2.  What is a Central Bank and how does it differ 
from Commercial Banks. 

4, 8 

3.  Make a critical appraisal of development banks 
in India. 

12 

4.  Explain different types of exchange rate regimes. 12 
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SECTION - B 

Answer any two questions from this section. 

5.  Define 'Money' and state its characteristic features. 8 

6.  How is Bank Rate used as a technique of credit 
control ? Explain. 

8 

7.  Explain briefly different types of non - bank 
financial intermediaries. 

8 

8.  State the main objectives of the IMF. 8 

SECTION - C 

9.  Write short notes on any two of the following : 5, 5 
(a) Precautionary demand for money. 
(b) General utility services performed by a 

central bank. 
(c) Gold movements in the Balance of 

Payments. 
(d) Money market 
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