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BACHELOR'S DEGREE PROGRAMME 
a 	Term-End Examination 

O 
	 December, 2014 

ELECTIVE COURSE : COMMERCE 

ECO-5 : MERCANTILE LAW 

Time : 2 hours 	 Maximum Marks : 50 

Weigh tage : 70% 

Note : Attempt any five questions. All questions carry equal 

marks. 

1. (a) Distinguish between void and illegal 5+5 
agreements. 

(b) "Acceptance must be something more than 
a mere mental ascent". Comment. 

2. Define Consideration. Are there any cases where 4+6 
a contract without consideration is valid ? Explain 
with examples. 

3. "Can non-owners create valid pledge" ? Explain. 10 

4. (a) Discuss the position of a finder of goods. 	5+5 
(b) When is an agent personally liable for 

contracts made by him on behalf of his 
principal ? 

5. Can a minor be a partner in a partnership firm ? 10 
Explain his rights and liabilities under the law of 
partnership. 
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6. 	Distinguish between a contract of sale and an 10 
agreement to sell. 

7. What do you mean by implied authority of a 10 
partner ? Indicate the cases where a partner has 
no implied authority. 

8. Who is an 'Unpaid Seller' ? What are his rights 
against the buyer personally ? 

9. (a) "Mere silence as to facts is not fraud". 
Explain with examples. 

(b) Ramesh sells his horse to Gopal. Ramesh 
knows that the horse is unsound. Ramesh 
says nothing to Gopal about the 
unsoundness of the horse. Is this contract 
valid ? State with reasons. 
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