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ELECTIVE COURSE : ECONOMICS 
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IN INDIA 
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Note : Attempt questions from each section as per the 
instructions given under that section. 

SECTION - A 

Attempt any two questions in about 500 words 
each. 	 2x20=40 

1. Discuss the need for rapid industrialisation of a 
developing economy. Also identify the obstacles 
in the process of industrialisation. 

2. Discuss the concept of the optimum firm. State 
the factors that influence the size of a firm. 

3. Discuss the major Acts that regulate industrial 
relations in India. 

4. What is Total Factor Productivity (TFP) ? List the 
steps to be followed in measuring TFP. Examine 
the controversy regarding TFP growth in Indian 
industry in the 1970s and the 1980s. 
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SECTION - B 
Attempt any four questions from this section in 
about 250 words each. 	 4x12=48 

5. Examine the role and importance of small and 
medium enterprises in India in the era of 
liberalisation. 

6. Explain the significance of the concept of capacity 
utilisation. How do you measure capacity 
utilisation ? 

7. Discuss the regional factors in Weber's theory of 
industrial location. 

8. What are the main determinants of industrial 
wages ? Analyse the trends in industrial wages 
in India during the period of planning. 

9. What do you understand by globalisation ? What 
are its indicators ? State the factors that promote 
globalisation. 

10. Explain the role of technical factors in achieving 
economies of scale. 

SECTION - C 
Attempt any two questions from this section in 
about 100 words each. 	 2x6=12 

11. Write a short notes on : 
(a) Market Structure 
(b) Industrial Development Bank of India 

(IDBI) 
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12. What factors motivate foreign firms to make direct 
investment in a developing country's economy ? 

13. Do you believe that market forces can be relied 
upon to ensure good corporate governance ? Give 
reasons in support of your answer. 

14. State in brief the main functions of the managing 
agency system which prevailed in India till 
mid-1960s. 
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