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ELECTIVE COURSE : COMMERCE
ECO-11 : ELEMENTS OF INCOME TAX

Maximum Marks : 50

Note :

questions from the remaining questions.

Question no. 1 is compulsory and attempt any three

From the following particulars of income of.
Shri Shailendra Dutt, a government employee,
compute his taxable income from salaries for the
assessment year 2013-14 :

Rs.
Basic Salary 4,20,000
Conveyance Allowance 40,000
Family Allowance 60,000
High Cost of Living Allowance 83,500
Bonus 1,15,000
Entertainment Allowance 67,000

Rent free unfurnished house with a rental value
of Rs. 18,000 per month. He contributes 12% of
his salary to statutory provident fund. 80% of
conveyance allowance was spent in performing
his duties. As per government rules, the licensing
fee of house shall be equal to 10% of basic salary.
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2. Explain the term ‘Assessment Year’ and ‘Previous 4, 8
Year’, and state the exceptions to the rule that in
a particular assessment year the income tax is
charged on the income of the previous year.

3. (@) Mr. Ali, a tailor, provides the following 6, 6
information regarding various payments
made by him during the previous year

2012-13 :
Rs.
() Contribution to LIC Mutual 8,000
Fund
(ii) Insurance Premium paid on 4,000
the life of father
(iii) Contribution to statutory 25,000

Provident Fund

(iv) Insurance Premium paid on 15,000
his own life (sum assured
Rs. 70,000)

(v) Repayment of loan taken 20,000
for purchase of a house

Compute the rebate of tax allowable under
Sec. 80 C for the assessment year 2013-14.

(b) Distinguish between short-term and
long-term capital gain and state the rules
for taxation of short-term capital gain.
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4. (a) Compute Mr. Mahindra’s taxable income ¢, 6
from other sources.

(i)  Ground Rent received Rs. 6,000

(i) Interest received on deposit with IFCI
Rs. 1,300

(iii) Income from subletting a house on
rent Rs. 5,000 for which the amount
paid as rent was Rs. 3,000

(iv) Dividend received on equity shares of
an Indian company amounted to
Rs. 3,580

He paid bank commission of @ 1% for
collecting dividends and spent Rs. 400 for
collecting rent of the house.

(b) State the exempted incomes from house
property.

5. How is the residential status of an individual 8, 4
determined ? Explain the scope of total income
of a resident and a non-resident individual.

6.  Write short notes on any two of the following : 6, 6
(a) Casual Income
(b) Partly agricultural income
(c) Less Tax and Tax Free Securities
(

d) Indexed cost of Acquisition and
Improvement
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Hta.-11

TATaeh U TRy
ATa qae
feqr, 2014

tfsow wegwy : ATty
THLIMN-11 : S F g A

qug ;2 que SFTT HF : 50
T  FEaEn1 dfErt Y 77 7 @ frt di T yv i &
W fafgy

1. 4t 9dg 39, Tk Sl AR, w1 o w1 faew 14
freafafaa @1 s9% auR w %t Fryito oy
2013-14 % T STHT 9q9 ¥ F A HG FF 70T

HIFT

w.
S S 4,20,000
TR Wl 40,000
R = 60,000
S+ [aig =g W 83,500
CIE| 1,15,000
TARS W 67,000
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30 v qoa srgafssa werm fien gan 8, foeem
3faa faar 18,000 . wfa 919 §1 9% T g A
1 12% Gifafes ufgs ffy (SPF) ¥ Arer =4 §,
U1 AEA AW H 80% 3TI7 THRR & &M & Hay §
=Y A1 B | ERAR Tl TR U ! Ay
WG Hel 9qT % 10% 6 SUeR A S )

‘ot Fryior e G T I ' ST SATEHT TSI, q99T 39
frog =1 ue fafyre &3 fFHyfor v o s 719 99 &=t
G T 3G L AT S € % 3TTEE] o Sed

AT |

(a) TH. o7ehl, S Uk TER R, T 7 2012-13 ¥ SR
foru U 379 = @ FrefefEd =69 Yo o
R

s
() LIC yrwafis fafa (MLE) & 9fa 8,000
AT
(i) fy % S W spaE B T 4,000
Straa =t fifgay
(itl) wifsfas wfgss fafy (SPF) § 25,000
AT

(iv) 3t et W e s ifrgm 15,000
1 STAA (= A 70,000)
) wem FFa g fagmRms 20,000

RRkULIE!

4, 8

6,6
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FX o 3 2013-14 & fow s 80 ¢ &
i 38 9 W ATl FI (rebate) i
TOMET ST |

(b)  STEUHTAA qUT Srefetel™ qoivd a9 | 3R
FARY, I SFCTHEAH YSITA o9 & HUALE
Tl &1 oo s |

4. (a) &t AEE HT A HGl ¥ g HL AT o
mmaﬁﬁq:
(i) T g oqf" fRTET 6,000 .
(i) IFCI ® <191 URT W I g1 =AM
1,300 .

(i) TH TH THM F IJUAE (subletting)
9T g3 5,000 3. feyan fogst seq
3,000 %. % foraw W foram g an|

(iv) T YREE S9! o sfare s W fefade
% w9 H yrd g3 Ui 3,580 %.

s fefade #1 aget W 1% % HHvE

WA e on 7 w1 foREn 99a F W

400 %. =99 fu |

(b) & WU H 9T g qUidA FHIHF A BT S
HIfe |

5. U& AN (individual) *1 fram feafa 9 fuifa
&1 S €2 T e U ueh etfere safe 5 e
311, TN & &3 i ATEAT HIfST |
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6. Tymfefas § @ fr=l o W wiva fewforer fafaw . 6, 6

ECO-11

&R AW (Casual Income)
Fyd: Ffu ™
HIGF (Less Tax) Ul HILH (Tax Free)

WIE HH HI qA UR L I oAb AN
(Indexed cost)
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