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ECO-12 : ELEMENTS OF AUDITING
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Note : Attempt any five questions. All questions carry equal

marks.

1. What is meant by Auditing ? Explain its 3,7
advantages.

2.  Define internal control. Differentiate between 3,7
‘internal control” and ‘internal audit’.

3.  What is Test Checking ? What precautions must 2,8
be taken by an auditor while conducting test
checking ?

4.  State the various methods of valuation of goodwill, 3,7
and explain one of these with an example.

5. Distinguish between company audit and 10
partnership audit.

6. How would you verify the following ? 5:5
(a) Stock (b) Investment

7.  Explain the preliminaries before commencement 10

of the audit of a company.
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8.  Differentiate between :
(a) Clean and qualified report
(b)  Auditor’s report and Auditor’s certificate

9.  Write short notes on the following :

(a) Management audit
(b) Cost audit
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qn ‘AT iehetor’ | ¥ Famsy |
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1 gl s ?
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7. Todl SU o1 AT U w3 § UEA Y T 10
YR qaiEl S8l 2 S SIS

8. fTrAfafea ¥ 9g wifgu : 55
(a) TTOe qon wmy R
(b)  3TR&ToT i LA qom STREU T JHOTS

9. frAfafead = dfkm feufiral fafay 55
(a) TaY ke
(b) T 3HoRETol
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