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5. Using the P and L account and Balance Sheet given below, prepare Cash Flow (20)

Statement both under direct and indirect method.
Profit and Loss Account for the year ended 31% March, 2005

(Rs. in thousands)

Years 2004-05 Year 2003-04
Sales 111780 98050
Other Income 390 220
Cost of Goods Sold 41954 39010
Selling and Administrative Expenses 16178 12500
Profit Before Tax 54038 46760
Less: Income Tax 21615 18704
Profit After Tax 32423 28056




(b) Balance Sheet as on 31% March, 2005

Liabilities and Shareholder Equity As on 31-3-05 As on 31-3-04

Equity Share Capital 180000 180000

Retained Earnings 134045 101622

Current liabilities

Accounts Payable 3526 4330

Income Tax Payable 24615 —

Dividend Payable — 25000

Total Liabilities 339186 310952

Assets

Fixed Assets 393000

(370000)

Less: Depreciation 92400 300600 280000

(90000)

Current Assets

Cash 6380 6000

Accounts Receivable : 20064

Less: Provision & (972) 19092 23568

Inventory : Raw Materials 516 636
Finished Goods 598 748

Investments 12000 —

Total Assets 339186 310952
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