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 BECC-103  

B.A. (HONOURS) ECONOMICS  

(BAECH) 

Term-End Examination 

June, 2022  

BECC-103 : INTRODUCTORY MACROECONOMICS   

Time : 3 hours Maximum Marks : 100 

Note :  Attempt questions from all the sections as per 

instructions given in each section.   

SECTION A 

Attempt any two questions from this section in about 

500 words each.   220=40 

1. Bring out the salient features of the classical 

economic system. In what respects is the 

Keynesian system different from the classical 

economic system ?    

2. What are the functions of money ? Describe how 

money supply is measured. Explain the concept 

of ‘hot money’. 
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3. Explain how equilibrium is achieved in the 

money market. On the basis of the above, derive 

the LM curve. Bring out the implications of the 

LM curve.  

4. Explain how GDP is measured by Income 

Method. What precautions should we take while 

measuring GDP by the above method ?   
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SECTION B 

Attempt any four questions from this section in 

about 250 words each. 412=48 

5. Define inflation. How is it measured ? What are 

its impacts on debtors and creditors ?  

6. Explain how equilibrium level of output is 

achieved in an economy as per the Keynesian 

system.    

7. Briefly describe the various qualitative 

instruments of monetary policy. 

8. Discuss the adjustment process of an economy 

in the IS – LM model.  

9. Briefly describe the role of a Central Bank in an 

economy.  

10. Explain the impact of a change in tax rate on 

the equilibrium level of output using Keynesian 

analysis.  
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SECTION C 

11. Write short notes on any two of the following in 

about 100 words each.   26=12  

(a) Speculative Demand for Money 

(b) Structural Theory of Inflation  

(c) Liquidity Trap  

(d) Problem of Double Counting in 

Measurement of GDP 
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 ~r.B©.gr.gr.-103  

 ~r.E. (Am°Zg©) AW©emñÌ 

(~r.E.B©.gr.EM.) 

gÌm§V narjm 

OyZ, 2022 

 

~r.B©.gr.gr.-103 : n[aM`mË_H$ g_{îQ> AW©emñÌ 

g_` : 3 KÊQ>o  A{YH$V_ A§H$ : 100 

ZmoQ> : àË`oH$ ^mJ _| {XE JE {ZX}emZwgma g^r ^mJm| _| go àíZm| Ho$ 

CÎma Xr{OE &  

^mJ H$  

Bg ^mJ _| go {H$Ýht Xmo àíZm| Ho$ CÎma bJ^J 500 eãXm| 

(àË`oH$) _| Xr{OE &  220=40 

1. Šbm{gH$b Am{W©H$ ì`dñWm H$s _w»` {deofVmAm| H$mo ñnîQ> 

H$s{OE & {H$g g§~§Y _| Šbm{gH$b Am{W©H$ ì`dñWm 

Ho$ÝµOr`Z ì`dñWm go AbJ h¡ ?  

2. _wÐm Ho$ H$m`© Š`m h¢ ? dU©Z H$s{OE {H$ _wÐm H$s ny{V© H$mo 

H¡$go _mnm OmVm h¡ & ‘hm°Q> _Zr’ H$s AdYmaUm H$mo ^r 

g_PmBE &  
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3. _wÐm ~mµOma _| g§VwbZ H¡$go àmßV {H$`m OmVm h¡, g_PmBE & 

Cn`w©º$ Ho$ AmYma na, LM dH«$ H$mo ì`wËnÞ H$s{OE &  

LM dH«$ Ho$ {Z{hVmWm] H$mo ^r ñnîQ> H$s{OE &  

4. Am` {d{Y Ho$ _mÜ`_ go gH$b Kaoby CËnmX H$mo H¡$go _mnm 

OmVm h¡, g_PmBE & Cn`w©º$ {d{Y Ho$ _mÜ`_ go gH$b 

Kaoby CËnmX (GDP) H$mo _mnVo g_` h_| H$m¡Z-H$m¡Z gr 

gmdYm{Z`m± ~aVZr Mm{hE ? 
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^mJ I 
Bg ^mJ _| go {H$Ýht Mma àíZm| Ho$ CÎma bJ^J 250 eãXm| (àË òH$) _| 
Xr{OE &   412=48 

5. _wÐmñ\$s{V H$mo n[a^m{fV H$s{OE & BgH$mo H¡$go _mnm OmVm  

h¡ ? BgHo$ G$Ur (XoZXma) Ed§ G$UXmVm (boZXma) Ho$ D$na 

n‹S>Zo dmbo à^md Š`m h¢ ?   

6. Ho$ÝµOr`Z nÕ{V Ho$ AZwgma EH$ AW©ì`dñWm _| CËnmXZ Ho$ 

gÝVwbZ H$m ñVa H¡$go {ZYm©[aV hmoVm h¡, g_PmBE &  

7. _m¡{ÐH$ Zr{V Ho$ {d{^Þ JwUmË_H$ `§Ìm|/Cnm`m| H$m g§jon _| 

dU©Z H$s{OE & 

8. IS – LM _m°S>b _| {H$gr AW©ì`dñWm _| g_m`moOZ H$s 

à{H«$`m na MMm© H$s{OE &  

9. EH$ AW©ì`dñWm _| Ho$ÝÐr` ~¢H$ H$s ^y{_H$m H$m g§jon _| 

dU©Z H$s{OE &  

10. Ho$ÝµOr`Z {díbofU Ûmam CËnmXZ Ho$ gÝVwbZ ñVa na H$a-Xa 

_| ~Xbmd Ho$ à^md H$s ì`m»`m H$s{OE &  
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^mJ J 

11. {ZåZ{b{IV _| go {H$Ýht Xmo  na bJ^J 100 eãXm| 

(àË`oH$) _| g§{jßV {Q>ßn{U`m± {b{IE &  26=12  

(H$) _wÐm H$s Anojr _m±J (Speculative Demand for 

Money)  

(I) _wÐmñ\$s{V H$m g§aMZmË_H$ {gÕm§V (Structural 

Theory of Inflation)  

(J) VabVm Omb (Liquidity Trap) 

(K) gH$b Kaoby CËnmX H$mo _mnZo _| Xmohar JUZm H$s 

g_ñ`m (Problem of Double Counting in 

Measurement of GDP)  

 


